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SUMMARY: On December 31, 1996, (61 FR
69120) the NRC published for public
comment a proposed generic letter
concerning the effectiveness of
ultrasonic testing systems in inservice
inspection programs. The generic letter
will enable the NRC to determine if
addressees are taking appropriate action
to qualify future ultrasonic testing (UT)
examinations. The comment period for
this proposed generic letter was
originally scheduled to expire on
January 30, 1997. In a letter dated
January 6, 1997, the Nuclear Energy
Institute requested a 29-day extension of
the comment period to permit sufficient
time to solicit input from its members,
assemble an integrated set of industry
comments, and submit a consolidated
comment package to the NRC for
review. In response to this request, the
NRC has decided to extend the
comment period.
DATES: The comment period has been
extended 29 days and will now expire
on February 28, 1997. Comments
submitted after this date will be
considered if it is practical to do so, but
assurance of consideration cannot be
given except for comments received on
or before this date.
ADDRESSES: Submit written comments
to Chief, Rules Review and Directives
Branch, U.S. Nuclear Regulatory
Commission, Mail Stop T–6D–69,
Washington, DC 20555–0001. Written
comments may also be delivered to
11545 Rockville Pike, Rockville,
Maryland, from 7:30 a.m. to 4:15 p.m.,
Federal workdays. Copies of written
comments received may be examined at
the NRC Public Document Room, 2120
L Street, NW. (Lower Level),
Washington, DC.
FOR FURTHER INFORMATION CONTACT:
Donald G. Naujock (301) 415–2767.

Dated at Rockville, Maryland, this 14th day
of January, 1997.

For the Nuclear Regulatory Commission.
Thomas T. Martin,
Director, Division of Reactor Program
Management Office of Nuclear Reactor
Regulation.
[FR Doc. 97–1365 Filed 1–17–97; 8:45 am]
BILLING CODE 7590–01–P

Regulatory Information Conference

AGENCY: Nuclear Regulatory
Commission.
ACTION: Notice of meeting.

SUMMARY: The objectives of the
conference are to give the licensees and
the public insights into our approach to
safety regulations and to provide a
forum for feedback from those in

attendance on their concerns about our
overall approach, as will as feedback on
differences that may exist on technical
issues. NRC staff will provide
information regarding on-going
programs and potential new initiatives
as a basis for discussion.

Discussions will proceed from general
(i.e., the plenary sessions) to specific
issues (i.e., the breakout sessions), with
emphasis on plant operations and the
NRC view of these operations based on
experience in carrying out its regulatory
mission. Three plenary sessions are
planned, two of which will be followed
by breakout sessions that will include
presentations by the NRC staff and
industry representatives.
DATES: Conference will be held April 1–
2, 1997.
ADDRESSES: The conference will be held
at the Capital Hilton Hotel, 16th and K
Streets, N.W., Washington, DC 20036,
Telephone: (202) 393–1000, FAX: (202)
639–5742 (Refer to NRC Meeting for
special conference rate).
FOR REGISTRATION INFORMATION CONTACT:
ES Inc., by facsimile on (202) 835–0118
or by phone on (202) 835–1585, after
January 20, 1997.
PARTICIPATION: This conference is open
to the general public; however, advance
registration is required by March 10,
1997. The following is the preliminary
program for the conference:

Tuesday, April 1, 1997—(8:30 a.m.–5:15
p.m.)

1. Welcome and Introductory Remarks—
Samuel J. Collins, Director, Office of
Nuclear Reactor Regulation

2. Morning Speaker: NRC Chairman
Shirley A. Jackson

3. Morning Plenary Session: Regulatory
Trends

4. Breakout Sessions:
1. Electric Power Industry

Restructuring and Deregulation
2. Design Basis FSAR and Vertical

Slice Architect/Engineer
Inspections

3. Spent Fuel Storage Issues
4. PRA Implementation, Plant Risk

Monitoring
5. Post-Luncheon Speaker:

Commissioner Kenneth C. Rogers
6. Afternoon Plenary Session: Regional

Administrators’ Panel: Each
Regional Administrator will make
presentations on topics of current
interest

7. Breakout Sessions:
1. Enforcement Issues
2. Steam Generator Issues
3. License Renewal
4. Core Performance/Fuel Issues

Wednesday, April 2, 1997—(8:30 a.m.–
4:45 p.m.)

1. Breakout Sessions:
1. NRC/Licensee Interface and

Communications, REGION I
2. NRC/Licensee Interface and

Communications, REGION II
3. NRC/Licensee Interface and

Communications, REGION III
4. NRC/Licensee Interface and

Communications, REGION IV
2. Breakout Sessions:

1. Organizational Changes and
Strategic Planning

2. Maintenance Rule Experience
3. Decommissioning
4. Allegation/Employee Concerns

3. Post-Luncheon Speaker:
Commissioner Nils J. Diaz

4. Breakout Sessions:
1. 10 CFR 50.59
2. Reactor Licensing Priorities and

Process Improvements
3. Reactor Pressure Vessel and

Internals
4. Fire Protection Issues

5. Closing Plenary Session: Samuel J.
Collins, Director, NRR/NRC

Note: There will be a question and answer
period after each session each day.

Next year’s conference is scheduled
for April 14–15, 1998, at the Capital
Hilton Hotel, Washington, DC.

Dated in Rockville, Maryland, this 10th
day of January 1997.

For the Nuclear Regulatory Commission.
Kathryn O. Greene,
Chief, Administration Branch, Division of
Inspection and Support Programs, Office of
Nuclear Reactor Regulation.
[FR Doc. 97–1363 Filed 1–17–97; 8:45 am]
BILLING CODE 7590–01–M

[Docket Nos. 50–206, 50–361 and 50–362]

Southern California Edison Company
and San Diego Gas and Electric
Company, San Onofre Nuclear Station;
Notice of Reopening of Local Public
Document Room

Notice is hereby given that the Main
Library, University of California, Irvine,
California, which serves as the Nuclear
Regulatory Commission (NRC) local
public document room (LPDR) for
Southern California Edison Company’s
and San Diego Gas and Electric
Company’s San Onofre Nuclear Station,
has reopened to the public after being
temporarily closed in order to make
seismic upgrades to the library building.
Notice of the temporary closing of the
LPDR was published in the Federal
Register on May 23, 1996 (61 FR 25923).
The telephone number for library staff at
the LPDR is (714) 824–7234.
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Questions concerning the NRC’s
LPDR program or the availability of
agency documents at LPDRs should be
addressed to Ms. Jona L. Souder, LPDR
Program Manager, Freedom of
Information/Local Public Document
Room Branch, U.S. Nuclear Regulatory
Commission, Washington, DC 20555–
0001, telephone number (800) 638–
8081.

Dated at Rockville, Maryland, this 14th day
of January, 1997.

For the Nuclear Regulatory Commission.
Russell A. Powell,
Chief, Freedom of Information/Local Public
Document Room Branch, Office of
Information Resources Management.
[FR Doc. 97–1364 Filed 1–17–97; 8:45 am]
BILLING CODE 7590–01–P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549

Extension:
Rule 24b–1
SEC File No. 270–205
OMB Control No. 3235–0194
Notice is hereby given that pursuant

to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(‘‘Commission’’) has submitted to the
Office of Management and Budget
requests for approval of extension on
the following rule:

Rule 24b–1 (17 CFR 240.24b–1)
requires a national securities exchange
to keep and make available for public
inspection a copy of its registration
statement and exhibits filed with the
Commission, along with any
amendments thereto.

There are eight national securities
exchanges that spend approximately
one half hour each complying with this
rule, for an aggregate total compliance
burden of four hours per year. The staff
estimates that the average cost per
respondent is $63 per year, calculated as
one half hour of clerical time ($7) plus
copying ($12) plus storage ($44),
resulting in a total cost of compliance
for the respondents of $504.

General comments regarding the
estimated burden hours should be
directed to the Desk Officer for the
Securities and Exchange Commission at
the address below. Any comments
concerning the accuracy of the

estimated average burden hours for
compliance with Commission rules and
forms should be directed to Michael E.
Bartell, Associate Executive Director,
Office of Information Technology,
Securities and Exchange Commission,
450 Fifth Street, N.W., Washington, D.C.
20549 and Desk Officer for the
Securities and Exchange Commission,
Office of Information and Regulatory
Affairs, Office of Management and
Budget, Room 3208, New Executive
Office Building, Washington, D.C.
20503.

Dated: January 13, 1997.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 97–1302 Filed 1–17–97; 8:45 am]
BILLING CODE 8010–01–M

[Rel. No. IC–22465; 812–10404]

Liberty Term Trust, Inc.—1999; Notice
of Application

January 14, 1997.
AGENCY: Securities and Exchange
Commission (‘‘SEC’’).
ACTION: Notice of Application for
Exemption under the Investment
Company Act of 1940 (the ‘‘Act’’).

APPLICANT: Liberty Term Trust, Inc.—
1999 (the ‘‘Trust’’).
RELEVANT ACT SECTIONS: Order requested
under section 12(d)(1)(J) of the Act for
an exemption from section
12(d)(1)(F)(ii) of the Act.
SUMMARY OF APPLICATION: Applicant
requests an order that would exempt the
Trust, a closed-end management
investment company, from the 1.5%
sales load limitation of section
12(d)(1)(F)(ii).
FILING DATE: The application was filed
on October 17, 1996 and amended on
November 21, 1996. Applicant has
agreed to file an additional amendment,
the substance of which is incorporated
herein, during the notice period.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving applicant with a
copy of the request, personally or by
mail. Hearing requests should be
received by the SEC by 5:30 p.m. on
February 10, 1997, and should be
accompanied by proof of service on
applicant, in the form of an affidavit or,
for lawyers, a certificate of service.
Hearing requests should state the nature
of the writer’s interest, the reason for the
request, and the issues contested.
Persons who wish to be notified of a

hearing may request notification by
writing to the SEC’s Secretary.
ADDRESSES: Secretary, SEC, 450 Fifth
Street, N.W., Washington, D.C. 20549.
Applicant: S. Elliott Cohan, Esq.,
Federated Investors Tower, Pittsburgh,
PA 15222–3779.
FOR FURTHER INFORMATION CONTACT:
David W. Grim, Staff Attorney, at (202)
942–0571, or Mercer E. Bullard, Branch
Chief, at (202) 942–0564 (Division of
Investment Management, Office of
Investment Company Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the SEC’s
Public Reference Branch.

Applicant’s Representations
1. The Trust is registered under the

Act as a diversified, closed-end
management investment company.
Federated Advisers (the ‘‘Adviser’’), a
wholly-owned subsidiary of Federated
Investors (‘‘Federated’’), serves as
investment adviser to the Trust.

2. The investment objective of the
Trust is to return (i.e., provide a
liquidating value equal to) at least $10
per share (the initial public offering
price per share) to investors on or
shortly before December 31, 1999, while
providing high monthly income. The
Trust seeks to return at least $10 per
Share to investors on or shortly before
December 31, 1999, by preserving
capital through active management of its
portfolio of high quality debt securities
and through its investments in
municipal securities, including
municipal zero coupon securities. The
Trust seeks to achieve high monthly
income by investing in high quality debt
securities—primarily mortgage-backed
securities issued or guaranteed by the
United States Government, its agencies,
or instrumentalities—and by actively
managing the Trust’s assets in relation
to market conditions, interest rate
changes, and the remaining terms of the
Trust.

3. The Trust conducted its initial
public offering in April 1992, pursuant
to which the price of its shares
(‘‘Shares’’) included underwriting
discounts and commissions of 5.0%.
The Trust’s shares are traded on the
New York Stock Exchange under the
symbol ‘‘LTT.’’ As of November 8, 1996,
the Trust had a net asset value per Share
of $8.57 and a per share closing price of
$77⁄8, reflecting a discount to net asset
value of 8.1%. A combination of
mortgage prepayments in 1993 and a
bear market in fixed income securities
in 1994 caused the Trust and other
limited-life close-end investment
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