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includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act
(12 U.S.C. 1843). Unless otherwise
noted, nonbanking activities will be
conducted throughout the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than November 12,
1999.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045-0001:

1. NBT Bancorp Inc., Norwich, New
York; to acquire 100 percent of the
voting shares of Lake Ariel Bancorp,
Inc., Lake Ariel, Pennsylvania, and
thereby indirectly acquire LA Bank,
National Association, Lake Ariel,
Pennsylvania.

Board of Governors of the Federal Reserve
System, October 12, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–27005 Filed 10–14–99; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Nonbanking Activities or to Acquire
Companies that are Engaged in
Nonbanking Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, that engages either
directly or through a subsidiary or other
company, in a nonbanking activity.
These activities will be conducted
worldwide.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than October 29, 1999.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045-0001:

1. National Westminster Bank Plc,
London, England; to make an

investment through its wholly owned
subsidiary, NatWest Group Holdings
Corporation, New York, New York, in
Identrus, LLC, New York, New York
(Company) (formerly known as Global
Trust Organization LLC), and thereby
engage de novo directly and through
Company, in digital certification and
data processing and data transmission
activities, as described below. Notificant
also proposes to engage in activities that
it maintains are incidental to
permissible digital certification and data
processing and data transmission
activities.

Notificant proposes to acquire more
than 5 percent of the outstanding voting
interests in Company, a de novo limited
liability company.

Other investors in Company would
include national banks and state
member banks. Company would serve
as the rulemaking authority for a
network of participating financial
institutions (Network), which would
include Notificant, future equity
investors in Company, and other
financial institutions that elect to
participate in the Network (collectively,
Participants). The Network is designed
to allow Participants to certify
electronically the identity of parties
conducting business or communicating
electronically through the internet or
otherwise. Participants in the Network
would, among other things, issue to
customers ‘‘digital certificates’’ that
authenticate messages electronically
sent by the customer, and confirm the
validity of digital certificates issued by
Participants. Participants also may issue
warranties to customers who request
verification of digital certificates issued
by Participants, and post collateral to
secure claims under any warranty
issued by the Participant.

Company would develop, maintain,
and enforce the rules governing the
operation of, and participation in, the
Network, and provide other services
designed to facilitate the certification
activities of Participants and operation
of the Network. These activities would
include issuing digital certificates to
Participants and maintaining a current
database of digital certificates that have
been issued. Company and Participants
would engage in a wide range of data
processing and data transmission
activities in connection with their
proposed activities. A more complete
description of the proposed activities of
Company, Notificant, and other
Participants is contained in the notices.

Section 4(c)(8) of the BHC Act
provides that a bank holding company
may, with Board approval, engage in
any activity that the Board has
determined (by order or regulation) to

be so closely related to banking or
managing or controlling banks as to be
a proper incident thereto. The Board
previously has determined that certain
data processing and data transmission
services are closely related to banking
for purposes of section 4(c)(8) of the
BHC Act, pursuant to § 225.28(b)(14) of
Regulation Y. Notificant contends that
all of the proposed activities are so
closely related to banking as to be a
proper incident thereto, or are activities
that are incidental to permissible
activities, pursuant to § 225.21(a)(2) of
Regulation Y.

In determining whether the proposal
satisfies the proper incident to banking
standard of section 4(c)(8) of the BHC
Act, the Board must consider whether
consummation of the proposal can
‘‘reasonably be expected to produce
benefits to the public, such as greater
convenience, increased competition, or
gains in efficiency, that outweigh
possible adverse effects, such as undue
concentration of resources, decreased or
unfair competition, conflicts of
interests, or unsound banking
practices.’’ 12 U.S.C. 1843(c)(8).
Notificant contends that consummation
of the proposal will facilitate the
development of electronic commerce
and will have a beneficial effect on
competition for identity certification
and related services.

In publishing the proposal for
comment, the Board does not take a
position on the issues raised by the
proposal. Notice of the proposal is
published solely to seek the views of
interested persons on the issues
presented by the proposal and does not
represent a determination by the Board
that the proposal meets, or is likely to
meet, the standards of the BHC Act. The
notice is available for immediate
inspection at the Federal Reserve Bank
indicated above and at the offices of the
Board of Governors. Any request for a
hearing on the notices must be
accompanied by a statement of reasons
explaining why a written presentation
would not suffice in lieu of a hearing,
identifying specifically any questions of
fact that are in dispute, summarizing the
evidence that would be presented at a
hearing, and indicating how the party
commenting would be aggrieved by
approval of the proposal.

2. UBS AG, Zurich, Switzerland
(‘‘Notificant’’); to acquire certain
subsidiaries of Global Asset
Management Limited, Hamilton,
Bermuda (‘‘GAML’’), including Global
Asset Management (USA) Inc., GAM
Investments Inc., GAM Services Inc.,
and GAM Funding Inc., all in New
York, New York, and GAM International
Management Limited, London, England,
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1 PRA ‘‘burden’’ does not include effort expended
in the ordinary course of business, regardless of any
regulatory requirement. 5 CFR 1320.3(b)(2).

and thereby engage in certain
nonbanking activities, including
extending credit and servicing loans,
pursuant to § 225.28(b)(1) of Regulation
Y; acting as investment advisor to any
person, pursuant to § 225.28(b)(6) of
Regulation Y; agency transactional
services, pursuant to § 225.28(b)(7) of
Regulation Y; providing certain
administrative services to mutual funds,
see Bankers Trust New York Corp., 83
Fed. Res. Bull. 780 (1997); and serving
as the investment advisor and
commodity pool operator to trusts,
limited partnerships, and mutual funds,
and serving as the general partner of
limited partnerships that invest only in
securities and other instruments which
Notificant would be permitted to hold
directly under the Bank Holding
Company Act, see Travelers Group Inc./
Citigroup, 84 Fed. Res. Bull. 985 (1998);
UBS AG, 84 Fed. Res. Bull. 684 (1998).
Comments regarding this application
must be received by November 10, 1999.

Board of Governors of the Federal Reserve
System, October 8, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–26927 Filed 10–14–99; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Notice of Proposals To Engage in
Permissible Nonbanking Activities or
To Acquire Companies That Are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y (12
CFR part 225), to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation
Y (12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be

received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than November 12, 1999.

A. Federal Reserve Bank of Cleveland
(Paul Kaboth, Banking Supervisor) 1455
East Sixth Street, Cleveland, Ohio
44101-2566:

1. Provident Financial Group, Inc.,
Cincinnati, Ohio; to acquire Fidelity
Financial of Ohio, Inc., Cincinnati,
Ohio, and thereby indirectly acquire
Centennial Bank, Cincinnati, Ohio, and
thereby engage in permissible savings
and loan activities, pursuant to §
225.28(b)(4)(ii) of Regualtion Y.

Board of Governors of the Federal Reserve
System, October 12, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–27006 Filed 10–14–99; 8:45 am]
BILLING CODE 6210–01–

FEDERAL TRADE COMMISSION

Agency Information Collection
Activities; Proposed Collection;
Comment Request; Extension

AGENCY: Federal Trade Commission.
ACTION: Notice.

SUMMARY: The Federal Trade
Commission (FTC) is soliciting public
comments on proposed extensions of
Paperwork Reduction Act (PRA)
clearance for information collection
requirements associated with four
current rules enforced by the
Commission. These clearances expire on
December 31, 1999. The FTC has
submitted the proposed information
collection requirements described below
to the Office of Management and Budget
(OMB) and has requested that OMB
extend the paperwork clearances
through December 31, 2002.
DATES: Comments must be filed by
December 14, 1999.
ADDRESSES: Send written comments to
Carole Reynolds, Attorney, Division of
Financial Practices, Bureau of Consumer
Protection, Federal Trade Commission,
Washington, DC 20580, 202–326–3230.
All comments should be identified as
responding to this notice.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the proposed information
requirements should be addressed to
Carole Reynolds at the address listed
above.
SUPPLEMENTARY INFORMATION: Under the
Paperwork Reduction Act of 1995 (PRA)
(44 U.S.C. 3501–3520), Federal agencies
must obtain approval from OMB for
each collection of information they
conduct or sponsor. ‘‘Collection of

information’’ means agency requests or
requirements that members of the public
submit reports, keep records, or provide
information to a third party. 44 U.S.C.
3502(3), 5 CFR 1320.3(c). As required by
section 3506(c)(2)(A) of the PRA, the
FTC is providing this opportunity for
public comment before requesting that
OMB extend the existing paperwork
clearance for the regulations noted
herein.

The FTC invites comments on: (1)
whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(2) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information, including the validity of
the methodology and assumptions used;
(3) ways to enhance the quality, utility,
and clarity of the information to be
collected; and (4) ways to minimize the
burden of the collection of information
on those who are to respond, including
through the use of appropriate
automated, electronic, mechanical, or
other technological collection
techniques or other forms of information
technology, e.g., permitting electronic
submission of responses.

The four rules covered by this notice
are: (1) Regulations promulgated under
The Equal Credit Opportunity Act, 15
U.S.C. 1691 et seq. (‘‘ECOA’’)
(‘‘Regulation B’’) (Control Number:
3084–0087); (2) Regulations
promulgated under The Electronic Fund
Transfer Act, 15 U.S.C. 1693 et seq.
(‘‘EFTA’’) (‘‘Regulation E’’) (Control
Number: 3084–0085); (3) Regulations
promulgated under The Consumer
Leasing Act, 15 U.S.C. 1667 et seq.,
(‘‘CLA’’) (‘‘Regulation M’’) (Control
Number: 3084–0086);

(4) Regulations promulgated under
The Truth-In-Lending Act, 15 U.S.C.
1601 et seq. (‘‘TILA’’) (‘‘Regulation Z’’)
(Control Number: 3084–0088).

Each of these four rules impose
certain PRA recordkeeping and
disclosure requirements associated with
providing credit or with other financial
transactions. All of these rules require
covered entities to keep certain records.
Staff believes that these entities would
likely retain these records in the normal
course of business even absent the
recordkeeping requirement in the rules.1
There is, however, some burden
associated with ensuring that covered
entities do not prematurely dispose of
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