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1 Per Securities Industry Association (SIA)
Management and Professional Earnings, Table 011
(Financial Reporting Manager) + 35% overhead
(based on end-of-year 1998 figures).

Tuesday, December 5, 2000—1 p.m.
Until the Conclusion of Business

The Subcommittee will discuss
proposed ACRS activities and related
matters. The purpose of this meeting is
to gather information, analyze relevant
issues and facts, and to formulate
proposed positions and actions, as
appropriate, for deliberation by the full
Committee.

Oral statements may be presented by
members of the public with the
concurrence of the Subcommittee
Chairman; written statements will be
accepted and made available to the
Committee. Electronic recordings will
be permitted only during those portions
of the meeting that are open to the
public, and questions may be asked only
by members of the Subcommittee, its
consultants, and staff. Persons desiring
to make oral statements should notify
the cognizant ACRS staff person named
below five days prior to the meeting, if
possible, so that appropriate
arrangements can be made.

Further information regarding topics
to be discussed, the scheduling of
sessions open to the public, whether the
meeting has been canceled or
rescheduled, the Chairman’s ruling on
requests for the opportunity to present
oral statements, and the time allotted
therefor can be obtained by contacting
the cognizant ACRS staff person, Dr.
John T. Larkins (telephone: 301/415–
7360) between 7:30 a.m. and 4:15 p.m.
(EST). Persons planning to attend this
meeting are urged to contact the above
named individual one or two working
days prior to the meeting to be advised
of any changes in schedule, etc., that
may have occurred.

Dated: November 9, 2000.
James E. Lyons,
Associate Director for Technical Support,
ACRS/ACNW.
[FR Doc. 00–29461 Filed 11–16–00; 8:45 am]
BILLING CODE 7590–01–M

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection: Comment
Request

Upon written request, copies available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension: Rule 15c3–3, SEC File No. 270–
87, OMB Control No. 3235–0078.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) the Securities

and Exchange Commission
(‘‘Commission’’) is soliciting comments
on the collection of information
summarized below. The Commission
plans to submit this existing
collection[s] of information to the Office
of Management and Budget for
extension and approval.
• Rule 15c3–3 Customer Protection—

Reserves and Custody of Securities
Rule 15c3–3 requires broker-dealers

that hold customer securities to obtain
and maintain possession and control of
fully paid and excess margin securities
they hold for customers. In addition, the
rule requires broker-dealers that hold
customer funds to make either a weekly
or monthly computation to determine
whether certain customer funds need to
be segregated in a special reserve bank
account for the exclusive benefit of the
firm’s customers. It also requires broker-
dealers (1) to maintain a description of
the procedures utilized to comply with
the possession and control requirements
of the rule; (2) to maintain a written
notification from the bank where the
Special Reserve Bank Account is located
that all assets in the account are for the
exclusive benefit of broker-dealer’s
customers; and (3) to give telegraphic
notice to the Commission, and the
appropriate Self-Regulatory
Organization under certain
circumstances.

Commission staff estimates that the
average number of hours necessary for
each broker-dealer subject to the rule to
make the required reserve computations
is 2.5 hours per response.
Approximately 327 broker-dealers
choose to make a weekly computation
and 115 broker-dealers choose to make
a monthly computation. Accordingly,
the total burden for this requirement is
estimated to be 45,960 hours annually
for all broker-dealers, based upon past
submissions. The staff believes that
financial reporting specialists will make
the computations. The staff estimates
that the hourly salary of a financial
reporting specialist is $72.40 per hour.1
Consequently, Commission staff
estimates that the annual total cost of
compliance with the reserve
computation requirement for all broker-
dealers, taking overhead into
consideration, is $3,327,504.

In addition, Commission staff
estimates that broker-dealers file
approximately 30 notices per year
pursuant to the rule. Commission staff
estimates that it takes approximately 30
minutes to file each notice. Accordingly,

the total burden for this requirement is
estimated to be 15 hours annually for all
broker-dealers, based on past
submissions. The average cost per hour
is approximately $72.40. Consequently,
Commission staff estimates that the
annual total cost of compliance with the
notice requirement for all broker-
dealers, taking overhead into
consideration, is $1,086.

Based on the above, Commission staff
estimates that the total cost of
compliance with the rule for all broker-
dealers is $3,328,590.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the proposed collection
of information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; and (d)
ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Direct your written comments to
Michael E. Bartell, Associate Executive
Director, Office of Information
Technology, Securities and Exchange
Commission, 450 5th Street, NW.,
Washington, DC 20549.

Dated: November 9, 2000.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–29442 Filed 11–16–00; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon written request, copies available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549

Extension: Rule 17Ad–2(c), (d), and (h), SEC
File No. 270–149, OMB Control No. 3235–
0130

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(‘‘Commission’’) had submitted to the
Office of Management and Budget a
request for extension of the previously
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1 See Letter from Thomas E. Connaghan, Senior
Vice President Equities, PCX, to Mr. Robert L.D.
Colby, Deputy Director, Division of Market
Regulation, SEC, and Mr. Robert Aber, Senior Vice
President and General Counsel, The Nasdaq Stock
Market, Inc. (‘‘Nasdaq’’) (Oct. 16, 2000).

2 Section 12(f) of the Securities Exchange Act of
1934 (‘‘Act’’) describes the circumstances under
which an exchange may trade a security that is not
listed on the exchange, i.e. by extending unlisted
trading privileges (‘‘UTP’’) to the security. See 15
U.S.C. 781(f). Section 12(f) required exchanges to
apply to The Commission before extending UTP to
any security. To approve an exchange UTP
application for a registered security not listed on
any exchange (‘‘OTC/UTP’’), Section 12(f) required
the Commission to determine that various criteria
had been met concerning fair and orderly markets,
the protection of investors, and certain national
market initiatives. Section 12(f) was amended on
October 22, 1994; the amendment removed the
application requirement. OTC/UTP is now allowed
only pursuant to a Commission order or rule, which
is to be issued or promulgated under essentially the
same standards that previously applied to
Commission review of UTP applications.

3 The signatories to the Plan, i.e., the National
Association of Securities Dealers, Inc. (‘‘NASD’’),
the Boston Stock Exchange, Inc. (‘‘BSE’’), the
Chicago Stock Exchange, Inc. (‘‘CHX’’) (previously,
the Midwest Stock Exchange, Inc.), the Philadelphia
Stock Exchange, Inc. (‘‘PHLX’’), the PCX, and the
Cincinnati Stock Exchange (‘‘CSE’’) are the
‘‘Participants.’’ The BSE, however, joined the Plan
as a ‘‘Limited Participant,’’ and reports quotation
information and transaction reports only in Nasdaq/
NM securities listed on the BSE. Originally, the
American Stock Exchange, Inc., was a Participant
to the Plan, but did not trade securities pursuant to
the Plan, and withdrew from participation in the
Plan in August 1994.

4 Exchange trading in Nasdaq/NM securities
began in April 1987 when the CHX began trading
25 Nasdaq/NM securities. See Securities Exchange
Act Release No. 24406 (April 29, 1987), 52 FR
17495 (May 8, 1987). The Commission increased
the maximum number of eligible securities from 25
to 100 in 1991, from 100 to 500 in 1995, in response
to a request from the CHX, and from 500 to the
current 1000 limit in 1999, again in response to a
request from the CHX. See Securities Exchange Act
Release No. 28146 (June 26, 1990), 55 FR 27917
(July 6, 1990); Securities Exchange Act Release No.

36102 (Aug. 14, 1995), 60 FR 43626 (Aug. 22, 1995);
and Securities Exchange Act Release No. 41392
(May 12, 1999), 64 FR 27839 (May 21, 1999).

5 See Section 12(f)(2) of the Act. 15 U.S.C.
781(f)(2).

6 See Securities Exchange Act Release No. 28146
(June 26, 1990), 55 FR 27917 (July 6, 1990).

7 See Letter from David R. Rusoff, Foley &
Lardner, to Betsy Prout, Division of Market
Regulation. (May 9, 1994).

8 See Securities Exchange Act Release No. 34371
(July 13, 1994), 59 FR 37103 (July 20, 1994);
Securities Exchange Act Release No. 35221 (Jan. 11,
1995), 60 FR 3886 (Jan 19, 1995); Securities
Exchange Act Release No. 36102 (Aug. 14, 1995),
60 FR 43626 (Aug. 22, 1995); Securities Exchange
Act Release No. 36226 (Sept. 13, 1995), 60 FR 49029
(Sept. 21, 1995); Securities Exchange Act Release
No. 36368 (Oct. 13, 1995); 60 FR 54091 (Oct. 19,
1995); Securities Exchange Act Release No. 36481
(Nov. 13, 1995), 60 FR 58119 (Nov. 24, 1995);
Securities Exchange Act Release No. 36589 (Dec.
13, 1995), 60 FR 65696 (Dec. 20, 1995); Securities
Exchange Act Release No. 36650 (Dec. 28, 1995), 61
FR 358 (Jan. 4, 1996); Securities Exchange Act
Release No. 36934 (Mar. 6, 1996), 61 FR 10408
(Mar. 13, 1996); Securities Exchange Act Release
No. 36985 (Mar. 18, 1996), 61 FR 12122 (Mar. 25,
1996); Securities Exchange Act Release No. 37689
(Sept. 16, 1996), 61 FR 50058 (Sept. 24, 1996);
Securities Exchange Act Release No. 37772 (Oct. 1,
1996), 61 FR 52980 (Oct. 9, 1996); Securities
Exchange Act Release No. 38457 (Mar. 31, 1997), 62
FR 16880 (Apr. 8, 1997); Securities Exchange Act
Release No. 38794 (June 30, 1997), 62 FR 36586
(July 8, 1997); Securities Exchange Act Release No.
39505 (Dec. 31, 1997) 63 FR 1515 (Jan. 9, 1998);
Securities Exchange Act Release No. 40151 (July 1,
1998), 63 FR 36979 (July 8, 1998); Securities
Exchange Act Release No. 40896 (Dec. 31, 1998), 64
FR 1834 (Jan. 12, 1999); Securities Exchange Act
Release No. 41392 (May 12, 1999), 64 FR 27839
(May 21, 1999); and Securities Exchange Act
Release No. 42268 (Dec. 23, 1999), 65 FR 1202 (Jan.
6, 2000).

approved collection of information
discussed below.

• Rule 17 Ad–2(c), (d) and (h) Transfer
Agent Turnaround, Processing and
Forwarding Requirements

Rule 17Ad–2(c), (d), and (h), 17 CFR
240.17Ad–2(c), (d), and (h), under the
Securities Exchange Act of 1934,
enumerate the requirements with
transfer agents must comply to inform
the Commission or the appropriate
regulator of a transfer agent’s failure to
meet the minimum performance
standards set by the Commission rule by
filing a notice.

While it is estimated there are 900
transfer agents, approximately ten
notices pursuant to 17Ad–2(c), (d), and
(h) are filed annually. In view of (a) the
readily available nature of most of the
information required to be included in
the notice (since that information must
be compiled and retained pursuant to
other Commission rules); (b) the
summary fashion in which such
information must be presented in the
notice (most notices are one page or less
in length); and (c) the experience of the
staff regarding the notices, the
Commission staff estimates that, on the
average, most Notices require
approximately one-half hour to prepare.
The Commission staff estimates a cost of
approximately $30.00 for each half hour
spent preparing the notices per year,
transfer agents spend an average of five
hours per year complying with the rule
at a cost of $300.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s
estimates of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information on respondents; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Considerations will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Please direct your written comments
to Michael E. Bartell, Associate
Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: November 7, 2000.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 00–29443 Filed 11–16–00; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–43545; File No. S7–24–89]

Joint Industry Plan; Solicitation of
Comments on the Pacific Exchange,
Inc.’s Request To Expand the Number
of Securities Eligible for Trading
Pursuant to the Reporting Plan for
Nasdaq/National Market Securities
Traded on an Exchange on an Unlisted
or Listed Basis

November 9, 2000.

I. Introduction
On October 16, 2000, the Pacific

Exchange, Inc. (‘‘PCX’’) submitted 1 to

the Securities and Exchange
Commission (‘‘Commission’’ or ‘‘SEC’’)
a request to expand the maximum
number of Nasdaq National Market
(‘‘Nasdaq/NM’’) securities eligible for
trading 2 pursuant to the Joint
Transaction Reporting Plan for the
Nasdaq/National Market Securities
Traded on an Exchange on an Unlisted
or Listed Basis (‘‘Plan’’).3 The current
maximum number of eligible Nasdaq/
NM securities that may be traded
pursuant to UTP is 1000 securities.4 The
Commission is soliciting comment on
whether to expand the number of
eligible Nasdaq/NM securities that may
be traded by a national securities
exchange pursuant to the Plan to
include all Nasdaq/NM securities.

II. Background
The Plan governs the collection,

consolidation and dissemination of
quotation and transaction information
for Nasdaq/NM securities listed on an
exchange or traded on an exchange
pursuant to a grant of UTP.5 The
Commission approved trading pursuant
to the Plan on a one-year pilot basis,
with the pilot period to commence
when trasnaction reporting pursuant to
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