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denominated financial obligations
maturing in not less than one year.
* * * * *

By order of the Board of Governors of the
Federal Reserve System, January 19, 2001.
Jennifer J. Johnson,
Secretary of the Board.

Department of the Treasury

12 CFR Chapter XV

Authority and Issuance

For the reasons set forth in the
preamble, the Department of the
Treasury amends part 1501 of Chapter
XV of Title 12 of the Code of Federal
Regulations as follows:

PART 1501—FINANCIAL
SUBSIDIARIES

1. The authority citation for part 1501
continues to read as follows:

Authority: Section 5136A of the Revised
Statutes of the United States (12 U.S.C. 24a).

2. Section 1501.3 is amended to read
as follows:

§ 1501.3 Comparable ratings requirement
for national banks among the second 50
largest insured banks.

(a) Scope and purpose. Section 5136A
of the Revised Statutes permits a
national bank that is within the second
50 largest insured banks to own or
control a financial subsidiary only if,
among other requirements, the bank
satisfies the eligible debt requirement
set forth in section 5136A or an
alternative criteria jointly established by
the Secretary of the Treasury and the
Board of Governors of the Federal
Reserve System. This section establishes
the alternative criteria that a national
bank among the second 50 largest
insured banks may meet, which criteria
is comparable to and consistent with the
purposes of the eligible debt
requirement established by section
5136A.

(b) Alternative criteria. A national
bank satisfies the alternative criteria
referenced in Section 5136A(a)(2)(E) of
the Revised Statutes (12 U.S.C. 24a) and
12 CFR 5.39(g)(3) if the bank has a
current long-term issuer credit rating
from at least one nationally recognized
statistical rating organization that is
within the three highest investment
grade rating categories used by the
organization.

(c) Definition of long-term issuer
credit rating. A ‘‘long-term issuer credit
rating’’ is a written opinion issued by a
nationally recognized statistical rating
organization of the bank’s overall
capacity and willingness to pay on a
timely basis its unsecured, dollar-

denominated financial obligations
maturing in not less than one year.

Dated: January 18, 2001.
Gregory A. Baer,
Assistant Secretary for Financial Institutions,
Department of the Treasury.
[FR Doc. 01–2732 Filed 2–1–01; 8:45 am]
BILLING CODE 6210–01–P; 4810–25–P

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

14 CFR Part 39

[Docket No. 99–CE–74–AD; Amendment 39–
12094; AD 2001–02–10]

RIN 2120–AA64

Airworthiness Directives; Raytheon
Aircraft Company Beech Models 60,
A60, and B60 Airplanes

AGENCY: Federal Aviation
Administration, DOT.
ACTION: Final rule.

SUMMARY: This amendment adopts a
new airworthiness directive (AD) that
applies to certain Raytheon Aircraft
Company (Raytheon) Beech Models 60,
A60, and B60 airplanes. This AD
requires you to inspect for the existence
of any lower forward wing bolts with
the Mercury Aerospace trademark, and
replace any such bolt with an FAA-
approved bolt without this trademark.
This AD is the result of a report that
wing bolts supplied by Mercury
Aerospace may not meet the required
Rockwell hardness specifications. The
actions specified by this AD are
intended to detect and correct wing
bolts that do not meet strength
requirements. Continued airplane
operation with such bolts could result
in fatigue failure of the bolts with
consequent separation of the wing from
the airplane.
DATES: This AD becomes effective on
March 19, 2001.

The Director of the Federal Register
approved the incorporation by reference
of certain publications listed in the
regulations as of March 19, 2001.
ADDRESSES: You may get the service
information referenced in this AD from
Raytheon Aircraft Company, P.O. Box
85, Wichita, Kansas 67201–0085;
telephone: (800) 429–5372 or (316) 676–
3140. You may examine this
information at the Federal Aviation
Administration (FAA), Central Region,
Office of the Regional Counsel,
Attention: Rules Docket No. 99–CE–74–
AD, 901 Locust, Room 506, Kansas City,
Missouri 64106; or at the Office of the

Federal Register, 800 North Capitol
Street, NW, suite 700, Washington, DC.
FOR FURTHER INFORMATION CONTACT: Mr.
T.N. Baktha, Aerospace Engineer, FAA,
Wichita Aircraft Certification Office,
1801 Airport Road, Mid-Continent
Airport, Wichita, Kansas 67209;
telephone: (316) 946–4155; facsimile:
(316) 946–4407.
SUPPLEMENTARY INFORMATION:

Discussion

What events have caused this AD?
The FAA has received a report
indicating that about 70 lower forward
wing bolts that Mercury Aerospace
supplied for certain Raytheon Models
60, A60, and B60 airplanes may not
meet Rockwell hardness specifications.
The bolts were distributed between
1995 and 1996. An independent test lab
has confirmed that the bolts do not meet
the structural requirements for an
MS21250–14034 bolt.

Specifically, these wing bolts are
required to meet Rockwell hardness
specifications of C39–C43. Laboratory
tests indicate that bolts from this
manufacturing batch are below these
specifications.

What are the consequences if the
condition is not corrected? Continued
airplane operation with such bolts could
result in fatigue failure of the bolts with
consequent separation of the wing from
the airplane.

Has FAA taken any action to this
point? We issued a proposal to amend
part 39 of the Federal Aviation
Regulations (14 CFR part 39) to include
an AD that would apply to certain
Raytheon Beech Models 60, A60, and
B60 airplanes. This proposal was
published in the Federal Register as a
notice of proposed rulemaking (NPRM)
on October 12, 2000 (65 FR 60599). The
NPRM proposed to require you to
inspect for the existence of any lower
forward wing bolt with the Mercury
Aerospace trademark and replace such
bolt with an FAA-approved bolt without
this trademark.

Was the public invited to comment?
Interested persons were afforded an
opportunity to participate in the making
of this amendment. No comments were
received on the proposed rule or the
FAA’s determination of the cost to the
public.

The FAA’s Determination

What is FAA’s final determination on
this issue? After careful review of all
available information related to the
subject presented above, we have
determined that air safety and the
public interest require the adoption of
the rule as proposed except for minor
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editorial corrections. We determined
that these minor corrections:
—Will not change the meaning of the

AD; and
—Will not add any additional burden

upon the public than was already
proposed.

Cost Impact

How many airplanes does this AD
impact? We estimate that this AD affects
593 airplanes in the U.S. registry.

What is the cost impact of this AD on
owners/operators of the affected

airplanes? We estimate the following
costs to accomplish the inspection:

Labor cost Parts cost Total cost per airplane Total cost on U.S. operators

1 workhour × $60 per hour = $60 Not applicable ............................... $60 per airplane ........................... $60 × 593 = $35,580.

We estimate the following costs to
accomplish any necessary replacements
that will be required based on the

results of the inspection. Based on
manufacturer data from its warranty

program, 10 bolts were replaced, which
leaves 60 suspect bolts still in the field.

Labor cost Parts cost Total cost per airplane

8 workhours × $60 per hour = $480 ................... Approximately $500 per airplane ..................... $480 + $500 = $980 per airplane.

Please note that the warranty credit
has expired.

Regulatory Impact

Does this AD impact various entities?
The regulations adopted herein will not
have a substantial direct effect on the
States, on the relationship between the
national government and the States, or
on the distribution of power and
responsibilities among the various
levels of government. Therefore, it is
determined that this final rule does not
have federalism implications under
Executive Order 13132.

Does this AD involve a significant rule
or regulatory action? For the reasons
discussed above, I certify that this
action (1) Is not a ‘‘significant regulatory
action’’ under Executive Order 12866;
(2) is not a ‘‘significant rule’’ under DOT
Regulatory Policies and Procedures (44
FR 11034, February 26, 1979); and (3)
will not have a significant economic
impact, positive or negative, on a

substantial number of small entities
under the criteria of the Regulatory
Flexibility Act. A copy of the final
evaluation prepared for this action is
contained in the Rules Docket. A copy
of it may be obtained by contacting the
Rules Docket at the location provided
under the caption ADDRESSES.

List of Subjects in 14 CFR Part 39
Air transportation, Aircraft, Aviation

safety, Incorporation by reference,
Safety.

Adoption of the Amendment

Accordingly, under the authority
delegated to me by the Administrator,
the Federal Aviation Administration
amends part 39 of the Federal Aviation
Regulations (14 CFR part 39) as follows:

PART 39—AIRWORTHINESS
DIRECTIVES

1. The authority citation for part 39
continues to read as follows:

Authority: 49 U.S.C. 106(g), 40113, 44701.

§ 39.13 [Amended]

2. FAA amends § 39.13 by adding a
new AD to read as follows:
2001–02–10 Raytheon Aircraft Company:

Amendment 39–12094; Docket No. 99–
CE–74–AD.

(a) What airplanes are affected by this AD?
This AD affects Beech Models 60, A60, and
B60 airplanes, serial numbers P–4 through P–
596, that are certificated in any category.

(b) Who must comply with this AD?
Anyone who wishes to operate any of the
above airplanes must comply with this AD.

(c) What problem does this AD address?
The actions specified by this AD are intended
to detect and correct wing bolts that do not
meet strength requirements. Continued
airplane operation with such bolts could
result in fatigue failure of the bolts with
consequent separation of the wing from the
airplane.

(d) What actions must I accomplish to
address this problem? To address this
problem, you must accomplish the following:

Action Compliance time Procedures

(1) Inspect the lower forward wing bolts (left
and right) for the Mercury Aerospace trade-
mark.

Within the next 100 hours time-in-service
(TIS) after March 19, 2001 (the effective
date of this AD), unless already accom-
plished.

In accordance with the ACCOMPLISHMENT
INSTRUCTIONS section of Raytheon Man-
datory Service Bulletin SB 57–3328, Issued:
July, 1999.

(2) Replace any lower forward wing bolt that
has the Mercury Aerospace trademark with
an FAA-approved bolt that does not have this
trademark. Replace the associated nuts and
washers.

Prior to further flight after the inspection, un-
less already accomplished.

In accordance with the ACCOMPLISHMENT
INSTRUCTIONS section of Raytheon Man-
datory Service Bulletin SB 57–3328, Issued:
July, 1999, and the instructions in the appli-
cable maintenance manual.

(3) Do not install, on any affected airplanes, a
forward wing bolt that has the Mercury Aero-
space trademark.

As of March 19, 2001 (the effective date of
this AD).

Not Applicable.

(e) Can I comply with this AD in any other
way? You may use an alternative method of
compliance or adjust the compliance time if:

(1) Your alternative method of compliance
provides an equivalent level of safety; and

(2) The Manager, Wichita Aircraft
Certification Office (ACO), approves your
alternative. Submit your request through an
FAA Principal Maintenance Inspector, who
may add comments and then send it to the
Manager, Wichita ACO.

Note 1: This AD applies to each airplane
identified in paragraph (a) of this AD,
regardless of whether it has been modified,
altered, or repaired in the area subject to the
requirements of this AD. For airplanes that
have been modified, altered, or repaired so
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that the performance of the requirements of
this AD is affected, the owner/operator must
request approval for an alternative method of
compliance in accordance with paragraph (e)
of this AD. The request should include an
assessment of the effect of the modification,
alteration, or repair on the unsafe condition
addressed by this AD; and, if you have not
eliminated the unsafe condition, specific
actions you propose to address it.

(f) Where can I get information about any
already-approved alternative methods of
compliance? Contact Mr. T.N. Baktha,
Aerospace Engineer, FAA, Wichita Aircraft
Certification Office, 1801 Airport Road, Mid-
Continent Airport, Wichita, Kansas 67209;
telephone: (316) 946–4155; facsimile: (316)
946–4407.

(g) What if I need to fly the airplane to
another location to comply with this AD? The
FAA can issue a special flight permit under
sections 21.197 and 21.199 of the Federal
Aviation Regulations (14 CFR 21.197 and
21.199) to operate your airplane to a location
where you can accomplish the requirements
of this AD.

(h) Are any service bulletins incorporated
into this AD by reference? Actions required
by this AD must be done in accordance with
Raytheon Mandatory Service Bulletin No. SB
57–3328, Issued: July, 1999. The Director of
the Federal Register approved this
incorporation by reference under 5 U.S.C.
552(a) and 1 CFR part 51. You can get copies
from Raytheon Aircraft Company, P.O. Box
85, Wichita, Kansas 67201–0085. You can
look at copies at the FAA, Central Region,
Office of the Regional Counsel, 901 Locust,
Room 506, Kansas City, Missouri, or at the
Office of the Federal Register, 800 North
Capitol Street, NW, suite 700, Washington,
DC.

(i) When does this amendment become
effective? This amendment becomes effective
on March 19, 2001.

Issued in Kansas City, Missouri, on January
18, 2001.
Michael Gallagher,
Manager, Small Airplane Directorate, Aircraft
Certification Service.
[FR Doc. 01–2300 Filed 2–1–01; 8:45 am]
BILLING CODE 4910–13–U

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration

14 CFR Part 39

[Docket No. 2000–NE–54–AD; Amendment
39–12098; AD 2000–25–51]

RIN 2120–AA64

Airworthiness Directives; Rolls-Royce
Deutschland GmbH (Formerly BMW
Rolls-Royce GmbH) Model BR700–
715A1–30, BR700-715B1–30, and
BR700–715C1–30 Turbofan Engines

AGENCY: Federal Aviation
Administration, DOT.

ACTION: Final rule; request for
comments.

SUMMARY: This document publishes in
the Federal Register an amendment
adopting Airworthiness Directive (AD)
2000–25–51 that was sent previously to
all known U.S. owners and operators of
Rolls-Royce Deutschland GmbH
(formerly BMW Rolls-Royce GmbH)
model BR700–715A1–30, BR700–
715B1–30, and BR700–715C1–30
turbofan engines. This action requires
that certain high pressure turbine (HPT)
stage 1 disks, part numbers (P/N’s)
BRH20009, BRH20010, BRH12167,
BRH12168, BRH12466, and BRH12467;
and stage 2 disks, P/N’s BRH19349 and
BRH19350, be removed before
exceeding the new reduced cyclic limit,
and replaced with a serviceable disk.
This amendment is prompted by a
reduction of the life limit for several
high pressure turbine (HPT) stage 1 and
stage 2 disks. The actions specified in
this AD are intended to prevent an
uncontained failure of the HPT stage 1
or stage 2 disk due to exceeded life-
cycle limits.
DATES: Effective February 20, 2001, to
all owners and operators except those to
whom it was made immediately
effective by emergency AD 2000–25–51,
issued on December 4, 2000, which
contained the requirements of this
amendment.

Comments for inclusion in the Rules
Docket must be received on or before
April 3, 2001.
ADDRESSES: Submit comments in
triplicate to the Federal Aviation
Administration (FAA), New England
Region, Office of the Regional Counsel,
Attention: Rules Docket No. 2000–NE–
54–AD, 12 New England Executive Park,
Burlington, MA 01803–5299. Comments
may also be sent via the Internet using
the following address: ‘‘9-ane-
adcomment@faa.gov.’’ Comments sent
via the Internet must contain the docket
number in the subject line.
FOR FURTHER INFORMATION CONTACT:
James Lawrence, Aerospace Engineer,
Engine Certification Office, FAA, Engine
and Propeller Directorate, 12 New
England Executive Park, Burlington, MA
01803–5299; telephone (781) 238–7176;
fax (781) 238–7199.
SUPPLEMENTARY INFORMATION: On
December 4, 2000, the Federal Aviation
Administration (FAA) issued emergency
AD 2000–25–51, applicable to certain
Rolls-Royce Deutschland GmbH (RRD)
(formerly BMW Rolls-Royce GmbH)
BR700–715A1–30, BR700–715B1—30,
and BR700–715C1–30 turbofan engines.
The Luftfahrt-Bundesamt (LBA), which
is the airworthiness authority for

Germany, recently notified the FAA that
an unsafe condition may exist on certain
RRD BR700–715A1–30, BR700–715B1–
30, and BR700–715C1–30 turbofan
engines. The LBA advises that it has
received a report of a change in the
process used to manufacture several
HPT stage 1 and stage 2 disks. That
change resulted in a condition that has
decreased the cyclic life of the disks
from the maximum cyclic life published
in the Time Limits Manual. This
condition, if not corrected, could result
in an uncontained failure of the HPT
stage 1 or stage 2 disk due to exceeded
life-cycle limits.

The LBA has issued AD 2000–358/2
in order to assure the airworthiness of
these RRD engines in Germany.

Bilateral Airworthiness Agreement

These engine models are
manufactured in Germany, and are type
certificated for operation in the United
States under the provisions of § 21.29 of
the Federal Aviation Regulations (14
CFR 21.29) and the applicable bilateral
airworthiness agreement. Pursuant to
this bilateral airworthiness agreement,
the LBA has kept the FAA informed of
the situation described above. The FAA
has examined the findings of the LBA,
reviewed all available information, and
determined that AD action is necessary
for products of this type design that are
certificated for operation in the United
States.

Requirements of This AD

Since an unsafe condition has been
identified that is likely to exist or
develop on other RRD BR700–715A1–
30, BR700–715B1–30, and BR700–
715C1–30 turbofan engines of the same
type design, this AD requires replacing
HPT stage 1 and stage 2 disks, listed by
P/N and SN in this AD, before
exceeding the new reduced life limits.

Immediate Adoption

Since it was found that immediate
corrective action was required, notice
and opportunity for prior public
comment thereon were impracticable
and contrary to the public interest, and
good cause existed to make the AD
effective immediately by emergency AD
issued on December 4, 2000 to all
known U.S. owners and operators of
RRD BR700–715A1–30, BR700–715B1–
30, and BR700–715C1–30 turbofan
engines. These conditions still exist,
and the AD is hereby published in the
Federal Register as an amendment to
Section 39.13 of part 39 of the Federal
Aviation Regulations (14 CFR part 39) to
make it effective to all persons.
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