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Several commenters complained the
definition of “interested party’ in the
proposed Circular was too narrow
because it limited a public offeror’s
access to administrative relief only
through the ATO. OMB seeks to ensure
equal and fair access to challenge
processes and has revised the Circular
to broaden the definition of interested
party to permit administrative challenge
by a single representative appointed by
a majority of directly affected employees
in addition to the ATO. See the
definition of directly interested party in
Attachment D.

3. Strengthening Accountability for
Results

The ultimate success of Circular A-76
in delivering results for the taxpayer
requires that public or private sources
make good on their promises to the
government. To this end, the revised
Circular incorporates various
accountability protections. For example,
as discussed in q C.1.a.ii. of this
preamble, competition timeframes have
been incorporated into the Circular,
among other things, to instill greater
confidence by all participants that
agencies are committed to the timely
and competitive selection of the best
provider. Other accountability
mechanisms include the following:

a. Centralized Oversight Responsibility

Agencies must establish a program
office responsible for the daily
implementation and enforcement of the
Circular. Improved oversight will serve
to enhance communications, facilitate
sharing of lessons learned, and
significantly improve overall
compliance with the Circular. See ] 4.g.
of the revised Circular.

b. Letters of Obligation

For a performance decision favoring
the agency, the CO will be required to
establish an MEO letter of obligation
with an official responsible for
performance of the MEO. The CO shall
incorporate appropriate portions of the
solicitation and the agency tender into
the MEO letter of obligation and
distribute the letter to appropriate
individuals including the ATO. (For a
performance decision favoring a public
reimbursable source, the CO will be
required to develop a fee-for-service
agreement with the public reimbursable
source.)

c¢. Improved Post Competition Oversight

Agencies must track agency execution
of streamlined and standard
competitions, using a government-wide
management information system.
Information to be tracked by this system

will include, among other things:
Baseline costs, start date, number of
directly affected employees performing
the activity, solicitation information,
type of acquisition and source selection,
decisions for tradeoff source selections,
number of private sector offers received,
performance date and decision, socio-
economic information, decisions for
tradeoff source selections, and number
of directly affected employees that are
involuntarily separated. Agencies must
review their data to make process
improvements, identify streamlining
measures, determine trends, and
identify savings. Tracking is required
irrespective of whether the service
provider is from the public or private
sector. This system will help to ensure
public providers are subjected to the
same oversight that private providers
routinely face.

Finally, agencies must post lessons
learned and best practices on SHARE
A-76! See q 4.g. of the revised Circular.
In this way, current experiences can
routinely be used to inform and improve
competition practices and decision
making.

Mitchell E. Daniels, Jr.,

Director.

[FR Doc. 03—-13457 Filed 5-28-03; 8:45 am]
BILLING CODE 3110-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the American Stock
Exchange LLC (Anworth Mortgage
Asset Corporation, Common Stock,
$.01 par Value) File No. 1-13709

May 22, 2003.

Anworth Mortgage Asset Corporation,
a Maryland corporation (“Issuer”), has
filed an application with the Securities
and Exchange Commission
(“Commission”), pursuant to section
12(d) of the Securities Exchange Act of
1934 (“Act”) 1 and Rule 12d2-2(d)
thereunder,? to withdraw its Common
Stock, $.01 par value (“Security”), from
listing and registration on the American
Stock Exchange LLC (“Amex” or
“Exchange”).

The Issuer stated in its application
that it has met the requirements of
Amex Rule 18 by complying with all
applicable laws in the State of
Maryland, in which it is incorporated,
and with the Amex’s rules governing an

115 U.S.C. 78I(d).

217 CFR 240.12d2-2(d).

issuer’s voluntary withdrawal of a
security from listing and registration.

The Issuer states that it is taking such
action for the following reasons: the
Issuer recently listed its Security on the
New York Stock Exchange (“NYSE”)
stating that doing so should be
beneficial to the stockholders, will
provide greater liquidity, and will
increase the Company’s exposure to the
European markets.

The Issuer’s application relates solely
to the withdrawal of the Securities from
listing on the Amex and from
registration under section 12(b) of the
Act3 shall not affect its obligation to be
registered under section 12(g) of the
Act.4

Any interested person may, on or
before June 17, 2003, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority. °

Jonathan G. Katz,

Secretary.

[FR Doc. 03-13367 Filed 5—-28-03; 8:45 am)]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

FEDERAL REGISTER CITATION OF PREVIOUS
ANNOUNCEMENT: 68 FR 28302, May 23,
2003.

STATUS: Closed Meeting/Open Meeting.
PLACE: 450 Fifth Street, NW.,
Washington, DC.

DATE AND TIME OF PREVIOUSLY ANNOUNCED
MEETING: Tuesday, May 27, 2003 at 2
p-m. and Wednesday, May 28, 2003 at
10 a.m.

CHANGE IN THE MEETINGS: Date and Time
Changes.

The Closed Meeting scheduled for
Tuesday, May 27, 2003 at 2 p.m., has
been changed to Wednesday, May 28,
2003 at 3:30 p.m.

315 U.S.C. 78I(b).
415 U.S.C. 781(g).
517 CFR 200.30-3(a)(1).
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The Open Meeting scheduled for
Wednesday, May 28, 2003 at 10 a.m.,
has been changed to Tuesday, May 27,
2003 at 2 p.m.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: May 23, 2003.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 03—13495 Filed 5-23-03; 4:26 pm]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-47899; File No. SR-DTC-
2003-06]

Self-Regulatory Organizations; the
Depository Trust Company; Notice of
Filing of Proposed Rule Change To
Restrict the Next-Day Matched
Reclamation Process

May 21, 2003.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),* notice is hereby given that on
April 7, 2003, The Depository Trust
Company (“DTC”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items [, II, and
11T below, which items have been
prepared primarily by DTC. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested parties.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

DTC is seeking to restrict the ability
of participants to effect reclamations to
reverse completed Deliver Order (“DO”)
and Payment Order (“PO”) transactions
processed on the previous business day.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared

115 U.S.C. 78s(b)(1).

summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of these statements.2

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

DTC’s current reclamation procedures
allow participants to submit
reclamations to reverse completed DO
and PO transactions. When reclamation
instructions are received, DTC currently
attempts to match the reclaim with a
completed original transaction
processed on the current day (“same-
day reclaims’’) or on the preceding
business day (“next-day reclaims”).
Reclamations that are not matched to
original deliveries are considered
unmatched reclaims and are subject to
the same rules and controls as original
transactions. Reclamations that are
matched to original deliveries are
considered matched reclaims and are
permitted to bypass the Receiver
Authorized Delivery (“RAD”) system
and override DTC’s risk management
controls if they are DOs less than $15
million or POs less than $1 million.? In
addition, matched reclamations can be
processed in the exclusive reclaim
period (3:20 p.m. to 3:30 p.m.) and
cannot be re-reclaimed by the receiver.

Reclamations in general and next-day
reclamations in particular impair the
finality of settlement and prolong the
period during which delivering
participants and DTC are at risk. To
minimize this exposure, DTC plans to
eliminate the next-day matched
reclamation process. Under its proposed
procedures, DTC would continue to
accept reclamation instructions and link
those reclaim transactions to original
transactions. However, only reclamation
transactions that are linked to original
transactions processed the same
processing day would be considered
matched. Only these matched reclaim
transactions would be permitted to
bypass RAD and DTC’s risk
management controls. In addition, only
these matched reclaim transactions
could be submitted in the exclusive
reclaim period and would be blocked
from subsequent re-reclamation by the
original deliverer.

2The Commission has modified the text of the
summaries prepared by DTC.

3RAD is a control mechanism that allows
participants to review transactions prior to
completion of processing and that limits
participants’ exposure from misdirected or
erroneously entered deliveries or payment orders.
The override of DTC’s risk management controls is
designed to address industry concern that the
receiver not be “stuck” with a delivery it does not
know because of the depository’s risk management
controls.

Reclamation transactions that are
linked to original transactions processed
prior to the current processing day
would be processed in the same manner
as other deliveries. That is, they would
not bypass RAD or DTC’s risk
management controls. These linked
reclamations would have to be
submitted during normal input times
and would not be allowed in the
exclusive reclaim period. Furthermore,
a participant receiving a linked
reclamation that it believes is
inappropriate would be able to re-
reclaim that transaction. To allow
participants to continue automatically
tracking transaction status changes,
however, both matched and linked
reclaim output will contain the Relative
Block Number of both the reclamation
and the original transaction.

DTC plans to implement the
enhancements to the reclamation
process in phases. Beginning July 17,
2003, subject to Commission approval,
DTC will eliminate the next-day
matched reclaim process for money
market instruments (“MMIs”’). After that
date, MMI reclaim transactions that
cannot be matched to original
transactions processed on the same
business day will be processed in the
same manner as other deliveries. DTC
plans to eliminate the next-day matched
reclaim capability for all other securities
late in 2003 or early in 2004. At that
time, DTC also proposes to begin linking
reclamation transactions with original
transactions processed in the preceding
60 days.

DTC believes that the proposed rule
change is consistent with the
requirements of section 17A of the Act+4
and the rules and regulations
thereunder applicable to DTC. By
restricting the next-day matched
reclamation process, the proposed rule
change should remove impediments to
the finality of the settlement process
and should shorten the period during
which delivering participants and DTC
are at risk. As a result, the proposed rule
change should promote the prompt and
accurate clearance and settlement of
securities transactions.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC perceives no impact on
competition by reason of the proposed
rule change.

415 U.S.C. 78q-1.
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