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G, establish an adequate margin to
brittle failure during normal operation,
anticipated operational occurrences,
and system hydrostatic tests.

ASME B&PV Code, Section XI, Code
Case N—640 permits the use of an
alternate reference fracture toughness
curve for reactor pressure vessel
materials for use in determining the P—
T limits. ASME Code Case N-640
permits the use of alternate reference
fracture toughness (i.e., use of “Kc
fracture toughness curve” instead of
“Kia fracture toughness curve,” where
Kic and K4 are ‘“Reference Stress
Intensity Factors,” as defined in ASME
Code, Section XI, Appendices A and G,
respectively) for reactor vessel materials
in determining the P-T limits. Since the
Kic fracture toughness curve shown in
ASME Code, Section XI, Appendix A,
Figure A—2200-1, provides greater
allowable fracture toughness than the
corresponding Kja fracture toughness
curve of ASME Code, Section XI,
Appendix G, Figure G-2210-1, using
ASME Code Case N—640 to establish the
P-T limits would be less conservative
than the methodology currently
endorsed by 10 CFR part 50, Appendix
G. Therefore, an exemption to apply
ASME Code Case N—640 is required.

The proposed action is in accordance
with the licensee’s application dated
September 6, 2002, as supplemented by
letter dated December 19, 2002 and June
24, 2003.

The Need for the Proposed Action

The proposed exemption is needed to
allow the licensee to implement ASME
Code Case N—640 in order to revise the
method used to determine the P-T
limits because continued use of the
present method for determining P-T
limits unnecessarily restricts the P-T
operating window. The two primary
benefits to the licensee from the use of
Code Case N—640 are:

 Challenges to the operators would
be reduced since the requirements for
maintaining high-vessel temperature
during pressure testing would be
lessened.

» Enhanced personnel safety would
result because of the lower temperatures
which would exist during the conduct
of inspections in primary containment.

Environmental Impacts of the Proposed
Action

The NRC has completed its evaluation
of the proposed action and concludes
that there are no significant
environmental impacts associated with
the use of the alternative analysis
method to support the revision of the
reactor coolant system P—T limits.

The proposed action will not
significantly increase the probability or
consequences of accidents, no changes
are being made in the types or
significant increase in the amounts of
effluents that may be released offsite,
and there is no significant increase in
occupational or public radiation
exposure. Therefore, there are no
significant radiological environmental
impacts associated with the proposed
action.

With regard to potential
nonradiological impacts, the proposed
action does not have a potential to affect
any historic sites. It does not affect
nonradiological plant effluents and has
no other environmental impact.
Therefore, there are no significant
nonradiological environmental impacts
associated with the proposed action.

Accordingly, the NRC concludes that
there are no significant environmental
impacts associated with the proposed
action.

Environmental Impacts of the
Alternatives to the Proposed Action

As an alternative to the proposed
action, the staff considered denial of the
proposed action (i.e., the “no-action”
alternative). Denial of the application
would result in no change in current
environmental impacts. The
environmental impacts of the proposed
action and the alternative action are
similar.

Alternative Use of Resources

The action does not involve the use of
any different resource than those
previously considered in the Final
Environmental Statement for SQN,
dated February 13, 1974.

Agencies and Persons Consulted

On July 15, 2003, the staff consulted
with the Tennessee State official, Ms.
Elizabeth Flannagan, regarding the
environmental impact of the proposed
action. The State official had no
comments.

Finding of No Significant Impact

On the basis of this environmental
assessment, the NRC concludes that the
proposed action will not have a
significant effect on the quality of the
human environment. Accordingly, the
NRC has determined not to prepare an
environmental impact statement for the
proposed action.

For further details with respect to the
proposed action, see the licensee’s letter
dated September 6, 2002, as
supplemented by letter dated December
19, 2002. Documents may be examined,
and/or copied for a fee, at the NRC’s
Public Document Room (PDR), located

at One White Flint North, 11555
Rockville Pike (first floor), Rockville,
Maryland. Publicly available records
will be accessible electronically from
the Agencywide Documents Access and
Management System (ADAMS) Public
Electronic Reading Room on the Internet
at the NRC Web site, http://
www.nre.gov/reading-rm/adams.html.
Persons who do not have access to
ADAMS or who encounter problems in
accessing the documents located in
ADAMS, should contact the NRC PDR
Reference staff by telephone at 1-800—
397—-4209 or 301-415-4737, or by e-mail
to pdr@nrc.gov.

Dated at Rockville, Maryland, this 23rd day
of July 2003.

For The Nuclear Regulatory Commission.
Allen G. Howe,
Chief, Section 2, Project Directorate 2,
Division of Licensing Project Management,
Office of Nuclear Reactor Regulation.
[FR Doc. 03-19213 Filed 7-28-03; 8:45 am]|
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

[Docket Nos. 50-327 and 50-328]

Tennessee Valley Authority; Notice of
Withdrawal of Application for
Amendment to Facility Operating
License

The U.S. Nuclear Regulatory
Commission (the Commission) has
granted the request of Tennessee Valley
Authority (the licensee) to withdraw its
May 22, 2003, application for proposed
amendments to Facility Operating
License Nos. DPR-77 and DPR-79 for
the Sequoyah Nuclear Plant, Units 1 and
2, in Hamilton County, Tennessee.

The proposed amendment would
have revised the limiting condition for
operation for Technical Specification
(TS) Section 3.7.5, “Ultimate Heat
Sink.” The licensee requested that the
maximum emergency raw cooling water
temperature requirement in TS 3.7.5.b
be increased from 83 degrees Fahrenheit
(°F) to 87 °F and that the minimum
ultimate heat sink water elevation in TS
3.7.5.a be increased from 670 feet to 674
feet.

The Commission had previously
issued a Notice of Consideration of
Issuance of Amendment published in
the Federal Register on July 8, 2003 (68
FR 40719). However, by letter dated July
17, 2003, the licensee withdrew the
proposed change.

For further details with respect to this
action, see the application for
amendment dated May 22, 2003, and
the licensee’s letter dated July 17, 2003,
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which withdrew the application for
license amendments. Documents may be
examined, and/or copied for a fee, at the
NRC’s Public Document Room (PDR),
located at One White Flint North, Public
File Area O1 F21, 11555 Rockville Pike
(first floor), Rockville, Maryland.
Publicly available records will be
accessible electronically from the
Agencywide Documents Access and
Management Systems (ADAMS) Public
Electronic Reading Room on the internet
at the NRC Web site, http://
www.nrc.gov/reading-rm/adams/html.
Persons who do not have access to
ADAMS or who encounter problems in
accessing the documents located in
ADAMS, should contact the NRC PDR
Reference staff by telephone at 1-800-
397-4209, or 301-415-4737 or by e-mail
to pdr@nrc.gov.

Dated at Rockville, Maryland, this 23rd day
of July 2003.

For the Nuclear Regulatory Commission.
Michael L. Marshall, Jr.,

Senior Project Manager, Section 2, Project
Directorate II, Division of Licensing Project
Management, Office of Nuclear Reactor
Regulation.

[FR Doc. 03—19214 Filed 7—28-03; 8:45 am)]

BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension:

Rule 206(4)-3, SEC File No. 270-218,
OMB Control No. 3235-0242.

Rule 206(4)—4, SEC File No. 270-304,
OMB Control No. 3235-0345.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collections of information
discussed below.

Rule 206(4)-3, which is entitled
“Cash Payments for Client
Solicitations,” provides restrictions on
cash payments for client solicitations.
The rule requires that an adviser pay all
solicitors’ fees pursuant to a written
agreement. When an adviser will
provide only impersonal advisory
services to the prospective client, the
rule imposes no disclosure

requirements. When the solicitor is
affiliated with the adviser and the
adviser will provide individualized
services, the solicitor must, at the time
of the solicitation, indicate to
prospective clients that he is affiliated
with the adviser. When the solicitor is
not affiliated with the adviser and the
adviser will provide individualized
services, the solicitor must, at the time
of the solicitation, provide the
prospective client with a copy of the
adviser’s brochure and a disclosure
document containing information
specified in rule 206(4)-3. The
information rule 206(4)-3 is necessary
to inform advisory clients about the
nature of the solicitor’s financial interest
in the recommendation so they may
consider the solicitor’s potential bias,
and to protect investors against
solicitation activities being carried out
in a manner inconsistent with the
adviser’s fiduciary duty to clients. Rule
206(4)-3 is applicable to all registered
investment advisers. The Commission
believes that approximately 1,560 of
these advisers have cash referral fee
arrangements. The rule requires
approximately 7.04 burden hours per
year per adviser and results in a total of
approximately 10,982 total burden
hours (7.04 x 1,560) for all advisers.

Rule 206(4)—4, which is entitled
“Financial and Disciplinary Information
that Investment Advisers Must Disclose
to Clients,” requires advisers to disclose
certain financial and disciplinary
information to clients. The disclosure
requirements in rule 206(4)—4 are
designed so that a client will have
information about an adviser’s financial
condition and disciplinary events that
may be material to an evaluation of the
adviser’s integrity or ability to meet
contractual commitments to clients. We
estimate that approximately 1,349
advisers are subject to this rule. The rule
requires approximately 7.5 burden
hours per year per adviser and amounts
to approximately 10,118 total burden
hours (7.5 x 1,349) for all advisers.

The disclosure requirements of rules
206(4)-3 and 206(4)—4 do not require
recordkeeping or record retention. The
collections of information requirements
under the rules are mandatory.
Information subject to the disclosure
requirements of rules 206(4)-3 and
206(4)—4 is not submitted to the
Commission. Accordingly, the
disclosures pursuant to the rules are not
kept confidential. An agency may not
conduct or sponsor, and a person is not
required to respond to, a collection of
information unless it displays a
currently valid control number.

General comments regarding the
above information should be directed to

the following persons: (i) Desk Officer
for the Securities and Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10102,
New Executive Office Building,
Washington, DC 20503; and (ii) Kenneth
A. Fogash, Acting Associate Executive
Director/CIO, Office of Information
Technology, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Comments must
be submitted to OMB within 30 days of
this notice.

Dated: July 22, 2003.
Jill M. Peterson,
Assistant Secretary.
[FR Doc. 03—19180 Filed 7—28-03; 8:45 am)]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, 450 Fifth Street,
NW., Washington, DC 20549-0004.

Extension: Rule 27f-1 and Form N-27F—
1, SEC File No. 270-487, OMB
Control No. 3235-0546.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission (the
“Commission”) is soliciting comments
on the collections of information under
the Investment Company Act of 1940
(““Act”) summarized below. The
Commission plans to submit these
collections of information to the Office
of Management and Budget for
approval.

Rule 27f-1 [17 CFR 270.27f-1] is
entitled “Notice of Right of Withdrawal
Required to Be Mailed to Periodic
Payment Plan Certificate Holders and
Exemption from Section 27(f) for
Certain Periodic Payment Plan
Certificates.” Form N-27F-1 is entitled
“Notice to Periodic Payment Plan
Certificate Holders of 45 Day
Withdrawal Right with Respect to
Periodic Payment Plan Certificates.”
Form N-27F-1, which is prescribed by
rule 27f-1, is used to notify recent
purchasers of periodic payment plan
certificates, of their right under section
27(f) of the Act to return the certificates
within a specified period for a full
refund. The Form N-27F—1 notice,
which is sent directly to holders of
periodic payment plan certificates,
serves to alert purchasers of periodic
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