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Dated: October 28, 2003.
Kathy Plowitz-Worden,

Panel Coordinator, Panel Operations,
National Endowment for the Arts.

[FR Doc. 03—27535 Filed 10—-31—-03; 8:45 am]
BILLING CODE 7537-01-P

NUCLEAR REGULATORY
COMMISSION

[Docket No. 72-3]

Carolina Power & Light Company, H.B.
Robinson Independent Spent Fuel
Storage Installation; Notice of
Docketing of Materials License SNM—
2502 Amendment Application

By letter dated September 3, 2003,
Carolina Power and Light Company
(CP&L) submitted an application to the
Nuclear Regulatory Commission (NRC
or the Commission), in accordance with
10 CFR part 72, requesting the
amendment of the H. B. Robinson (HBR)
independent spent fuel storage
installation (ISFSI) license (Materials
License No. SNM—-2502) and the
Technical Specifications for the ISFSI
located at Darlington County, South
Carolina. CP&L is seeking NRC approval
to amend the materials license to make
editorial changes to the ISFSI’s
technical specifications. Specifically,
CP&L requested changes to the drawing
numbers referenced in the technical
specifications from the original ISFSI
vendor’s numbers to the H. B. Robinson
plant’s numbers used for drawing
control. The requested changes do not
affect the design, operation,
maintenance, or surveillance of the
ISFSL

This application was docketed under
10 CFR part 72; the ISFSI Docket No. is
72-3 and will remain the same for this
action. The amendment of an ISFSI
license is subject to NRC approval.

The Commission may issue either a
notice of hearing or a notice of proposed
action and opportunity for hearing in
accordance with 10 CFR 72.46(b)(1) or,
if a determination is made by the
Director, Office of Nuclear Material
Safety and Safeguards, or his designee,
that the amendment does not present a
genuine issue as to whether public
health and safety will be significantly
affected, the Director may take
immediate action on the amendment in
accordance with 10 CFR 72.46(b)(2) and
provide notice of the action taken and
an opportunity for interested persons to
request a hearing on whether the action
should be rescinded or modified.

For further details with respect to this
application, see the application dated
September 3, 2003, which is available

for public inspection at the
Commission’s Public Document Room,
One White Flint North Building, 11555
Rockville Pike, Rockville, MD or from
the publicly available records
component of NRC’s Agencywide
Documents Access and Management
System (ADAMS) under Accession No.
ML032510880. The NRC maintains
ADAMS, which provides text and image
files of NRC’s public documents. These
documents may be accessed through the
NRC’s Public Electronic Reading Room
on the Internet at http://www.nrc.gov/
reading-rm/adams.html. If you do not
have access to ADAMS or if there are
problems in accessing the documents
located in ADAMS, contact the NRC
Public Document Room (PDR) Reference
staff at 1-800-397—4209, 301-415-4737
or by e-mail to pdr@nrc.gov.

Dated at Rockville, Maryland, this 24th day
of October 2003.

For the Nuclear Regulatory Commission.
James Randall Hall,
Senior Project Manager, Licensing Section,
Spent Fuel Project Office, Office of Nuclear
Material Safety and Safeguards.
[FR Doc. 03-27559 Filed 10-31-03; 8:45 am)|]
BILLING CODE 7590-01-P

NUCLEAR REGULATORY
COMMISSION

Regulatory Guide; Issuance,
Availability

The Nuclear Regulatory Commission
(NRC) has issued a revision of a guide
in its Regulatory Guide Series. This
series has been developed to describe
and make available to the public such
information as methods acceptable to
the NRC staff for implementing specific
parts of the NRC’s regulations,
techniques used by the staff in its
review of applications for permits and
licenses, and data needed by the NRC
staff in its review of applications for
permits and licenses.

Revision 1 of Regulatory Guide 1.53,
“Application of the Single-Failure
Criterion to Safety Systems,” provides
guidance on methods acceptable to the
NRC staff for satisfying the NRC’s
regulations with respect to the
application of the single-failure criterion
to the electrical power, instrumentation,
and control portions of nuclear power
plant safety systems.

Comments and suggestions in
connection with items for inclusion in
guides currently being developed or
improvements in all published guides
are encouraged at any time. Written
comments may be submitted to the
Rules and Directives Branch, Division of
Administrative Services, Office of

Administration, U.S. Nuclear Regulatory
Commission, Washington DC 20555.
Questions on the content of this guide
may be directed to Mr. S. Aggarwal,
(301)415-6005; e-mail SKA@NRC.GOV.

Regulatory guides are available for
inspection or downloading at the NRC’s
Web site at <http://www.nrc.gov> under
Regulatory Guides and in NRC'’s
Electronic Reading Room (ADAMS
System) at the same site. Single copies
of regulatory guides may be obtained
free of charge by writing the
Reproduction and Distribution Services
Section, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001, or by fax to (301) 415-2289, or by
e-mail to <distribution@nrc.gov>. Issued
guides may also be purchased from the
National Technical Information Service
(NTIS) on a standing order basis. Details
on this service may be obtained by
writing NTIS at 5285 Port Royal Road,
Springfield, VA 22161; telephone 1—
800-553-6847; <http://www.ntis.gov/>.
Regulatory guides are not copyrighted,
and Commission approval is not
required to reproduce them.

(5 U.S.C. 552(a))

Dated at Rockville, MD this 13th day of
October 2003.

For the Nuclear Regulatory Commission.
Ashok C. Thadani,

Director, Office of Nuclear Regulatory
Research.

[FR Doc. 03—27560 Filed 10—-31—-03; 8:45 am]
BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94-409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of November 3, 2003:

A Closed Meeting will be held on

Wednesday, November 5, 2003 at

10:30 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(5), (7), 9(B) and (10) and
17 CFR 200.402(a)(5), (7), (9)(ii) and
(10), permit consideration of the
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scheduled matters at the Closed
Meeting.

Commissioner Atkins, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the Closed
Meeting scheduled for Wendesday,
November 5, 2003 will be:

Formal orders of investigation;

Institution and settlement of
administrative proceedings of an
enforcement nature;

Institution and settlement of injunctive
actions; and

Opinions.

For further information, please
contact the Office of the Secretary at
(202) 942-7070.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942-7070.

Dated: October 28, 2003.
Jonathan G. Katz,
Secretary.
[FR Doc. 03-27616 Filed 10-31-03; 4:14 pm]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-48708; File No. SR-Amex—
2003-91]

Self-Regulatory Organizations;
American Stock Exchange LLC; Notice
of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change Relating to the Listing
and Trading of Notes Based on the
Morgan Stanley Technology Index

October 28, 2003.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,2
notice is hereby given that on October
22,2003, the American Stock Exchange
LLC (“Amex”) filed with the Securities
and Exchange Commission
(“Commission”’) the proposed rule
change as described in Items I and II
below, which the Amex has prepared.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons and is approving the proposal
on an accelerated basis.

115 U.S.C. 78s(b)(1).
217 CFR 240. 19b—4.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Amex proposes to list and trade,
under Section 107A of the Amex
Company Guide, senior non-convertible
debt securities (“Notes”’) of Morgan
Stanley, the return on which is based on
the performance of the Morgan Stanley
Technology Index.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Amex included statements concerning
the purpose of, and basis for, the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IIT below. The Amex has
prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Under Section 107A of the Amex
Company Guide, the Amex may approve
for listing and trading securities that
cannot be readily categorized under the
listing criteria for common and
preferred stocks, bonds, debentures, or
warrants.? The Amex proposes to list for
trading Notes based on the Morgan
Stanley Technology Index.4 The
Technology Index will be determined,
calculated and maintained solely by the
Amex.? The Notes will conform to the

3 See Securities Exchange Act Release No. 27753
(March 1, 1990), 55 FR 8626 (March 8, 1990) (order
approving File No. SR—~Amex—89-29).

4The Morgan Stanley Technology Index is an
equal-dollar weighted index consisting of thirty-five
(35) securities designed to measure the performance
of a cross-section of highly capitalized U.S.
companies that are active in nine technology
subsectors: (i) computer services; (ii) design
software; (iii) server software; (iv) PC software and
new media; (v) networking and telecommunications
equipment; (vi) server hardware; (vii) server
hardware; (viii) PC hardware and peripherals; and
(ix) specialized systems and semi-conductors.

5 As further described in the prospectus, the
Amex is solely responsible for calculating and
maintaining the Technology Index in consultation
with Morgan Stanley & Co., Inc. These duties,
among others, include changes to the Index due to
annual reconstitutions and adjustments. The Amex
has re-submitted a letter dated August 29, 1995
from Morgan Stanley to the Commission that
describes the role of the Amex with respect to the
calculation and maintenance of the Technology
Index, and has further represented that the same
methodology will apply with respect to the Notes
that are the subject of this proposed rule change.
See Memorandum from Jeffrey P. Burns, Associate

listing guidelines under Section 107A of
the Amex Company Guide 6 and the
continued listing guidelines under
Sections 1001-1003 of the Amex
Company Guide.”

The Notes are senior non-convertible
debt securities of Morgan Stanley that
will have a term of not less than one
year nor more than ten years. The
“Initial Index Value” is the value of the
Technology Index on the date the Notes
are priced for the initial sale to the
public. At maturity the holder of Notes
will be entitled to receive an amount
based upon an “Average Index Value,”
which will be determined by calculating
the arithmetic average of the “Closing
Index Value” on each of three (3)
trading days on which no market
disruption event occurs, beginning on or
after December 23, 2004. The Notes will
not have a minimum principal amount
that will be repaid and, accordingly,
payments on the Notes prior to or at
maturity may be less than the original
issue price of the Notes. The Notes are
not callable by the issuer.

The ‘“Redemption Amount,” which is
the payment that a holder or investor
will receive at maturity of the Note, will
be based on whether the Average Index
Value is greater or less than the Initial
Index Value. If the Average Index Value
is greater than the Initial Index Value,

a holder of the Notes will receive a
Redemption Amount in cash equal to
$10 plus the “Leveraged Upside
Payment.” The Leveraged Upside
Payment is equal to $10 multiplied by

General Counsel, Amex, to Patrick M. Joyce, Special
Counsel, Commission, dated October 21, 2003.

6 The initial listing standards for the Notes
require: (1) a minimum public distribution of one
million units; (2) a minimum of 400 shareholders;
(3) a market value of at least $4 million; and (4) a
term of at least one year. In addition, the listing
guidelines provide that the issuer have assets in
excess of $100 million, stockholder’s equity of at
least $10 million, and pre-tax income of at least
$750,000 in the last fiscal year or in two of the three
prior fiscal years. In the case of an issuer which is
unable to satisfy the earning criteria stated in
Section 101 of the Amex Company Guide, the Amex
will require the issuer to have the following: (1)
assets in excess of $200 million and stockholders’
equity of at least $10 million; or (2) assets in excess
of $100 million and stockholders’ equity of at least
$20 million.

7The Amex’s continued listing guidelines are set
forth in Sections 1001 through 1003 of Part 10 to
the Amex Company Guide. Section 1002(b) of the
Amex Company Guide states that the Amex will
consider removing from listing any security where,
in the opinion of the Amex, it appears that the
extent of public distribution or aggregate market
value has become so reduced to make further
dealings on the Amex inadvisable. With respect to
continued listing guidelines for distribution of the
Notes, the Amex will rely, in part, on the guidelines
for bonds in Section 1003(b)(iv). Section
1003(b)(iv)(A) provides that the Amex will
normally consider suspending dealings in, or
removing from the list, a security if the aggregate
market value or the principal amount of bonds
publicly held is less than $400,000.
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