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as aquifers and springs, and the 
potential impacts on these resources 
resulting from construction and 
operation of the proposed new rail line. 

b. Describe the existing surface water 
resources within the project area, 
including watersheds, streams, rivers, 
and creeks, and the potential impacts on 
these resources resulting from 
construction and operation of the 
proposed new rail line. 

c. Describe existing wetlands in the 
project area and the potential impacts 
on these resources resulting from 
construction and operation of the 
proposed new rail line. 

d. Describe the permitting 
requirements that are appropriate for the 
proposed new rail line construction and 
operation regarding wetlands, stream 
and river crossings (including 
floodplains), water quality, and erosion 
control. 

e. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to water resources, as 
appropriate. 

4. Biological Resources 
The EIS will: 
a. Describe the existing biological 

resources within the project area, 
including vegetative communities, 
wildlife and fisheries, and Federal and 
state threatened or endangered species 
and the potential impacts to these 
resources resulting from the proposed 
new rail line construction and 
operation. 

b. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to biological resources, as 
appropriate. 

5. Air Quality Impacts 
The EIS will: 
a. Describe the potential air quality 

impacts resulting from the proposed 
new rail line construction and 
operation. 

b. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to air quality, as appropriate. 

6. Geology and Soils 
The EIS will: 
a. Describe the native soils and 

geology of the proposed project area. 
b. Describe the existing karst features 

of the project area, if any, and the 
potential impacts to karst features from 
the proposed new rail line construction 
and operation. 

c. Propose mitigative measures to 
minimize or eliminate potential project 
impacts on soils and geology and to 
karst features, as appropriate. 

7. Land Use 
The EIS will: 

a. Describe existing land use patterns 
within the project area and identify 
those land uses that would be 
potentially impacted by the proposed 
new rail line construction and 
operation. 

b. Describe the potential impacts 
associated with the proposed new rail 
line construction and operation to land 
uses identified within the project area. 

c. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to land use, as appropriate. 

8. Environmental Justice 
The EIS will: 
a. Describe the demographics of the 

communities potentially impacted by 
the construction and operation of the 
proposed new rail line. 

b. Evaluate whether new rail line 
construction or operation would have a 
disproportionately high adverse impact 
on any minority or low-income group. 

c. Propose mitigative measures to 
minimize or eliminate potential project 
impacts on environmental justice 
communities of concern, as appropriate. 

9. Noise 
The EIS will: 
a. Describe the existing noise 

environment of the project area and 
potential noise impacts from the 
proposed new rail line construction and 
operation.

b. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to noise receptors, as 
appropriate. 

10. Vibration 
The EIS will: 
a. Describe the potential vibration 

impacts from the proposed new rail line 
construction and operation. 

b. Propose mitigative measures to 
minimize or eliminate potential project 
impacts from vibration, as appropriate. 

11. Recreation and Visual Resources 

The EIS will: 
a. Describe existing recreation and 

visual resources in the proposed project 
area and potential impacts to recreation 
and visual resources from construction 
and operation of the proposed new rail 
line. 

b. Propose mitigative measures to 
minimize or eliminate potential project 
impacts to recreation and visual 
resources, as appropriate. 

12. Cultural Resources 

The EIS will: 
a. Describe the cultural resources 

environment in the area of the proposed 
project and potential impacts to cultural 
resources from the proposed new rail 
line construction and operation. 

b. Describe the ongoing NHPA section 
106 process for the proposed project, 
and propose mitigative measures to 
minimize or eliminate potential project 
impacts to cultural resources, as 
appropriate. 

13. Socioeconomics 
The EIS will: 
a. Describe the demographic 

characteristics of the project area and 
the current sources of income. 

b. Describe the potential 
environmental impacts to employment 
and the local economy as a result of the 
proposed new rail line construction and 
operation. 

c. Propose mitigative measures to 
minimize or eliminate potential project 
adverse impacts to socioeconomic 
resources, as appropriate. 

14. Cumulative and Indirect Impacts 
The EIS will: 
a. Address any identified potential 

cumulative impacts of the proposed 
new rail line construction and 
operation, as appropriate. Cumulative 
impacts are the impacts on the 
environment which result from the 
incremental impact of the action when 
added to other past, present, and 
reasonably foreseeable future actions 
regardless of what agency (Federal or 
non-Federal) or person undertakes such 
actions (for example, Vulcan 
Construction Materials, LP’s proposed 
new quarry). 

b. Address any identified potential 
indirect impacts of the proposed new 
rail line construction and operation, as 
appropriate. Indirect impacts are 
impacts that are caused by the action 
and are later in time or farther removed 
in distance, but are still reasonably 
foreseeable.

Decided: January 22, 2004.
By the Board, Victoria Rutson, Chief, 

Section of Environmental Analysis. 
Vernon A. Williams, 
Secretary.
[FR Doc. 04–1794 Filed 1–27–04; 8:45 am] 
BILLING CODE 4915–00–P

DEPARTMENT OF TRANSPORTATION

Surface Transportation Board 

[STB Finance Docket No. 34392] 

New Jersey Rail Carrier LLC—
Acquisition and Operation 
Exemption—Former Columbia 
Terminals, Kearny, NJ 

New Jersey Rail Carrier LLC (NJ Rail), 
a noncarrier, has filed a verified notice 
of exemption under 49 CFR 1150.31 to 
acquire by lease, pursuant to an 
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agreement with Amcol Realty Co., Inc. 
(ARC), and to operate approximately 
2,250 feet of railroad track formerly 
known as the Columbia Terminals, 
beginning at a switch from a line of 
Consolidated Rail Corporation located 
along Meadows Track 1 ZTS Zone 17, 
near Line Code 0204, milepost 4.2, and 
extending over various lengths of four 
tracks to their stub ends, in the Town of 
Kearny, Hudson County, NJ. 

NJ Rail certifies that its projected 
revenues will not exceed those that 
would qualify it as a Class III rail 
carrier, and that its projected annual 
revenues will not exceed $5 million. 

The transaction was due to be 
consummated on August 14, 2003, the 
effective date of the exemption (7 days 
after the exemption was filed). By 
decision served on August 13, 2003, 
however, the Board stayed the effective 
date of the exemption to obtain 
additional, more specific information on 
the operations that NJ Rail proposes to 
conduct. By decision served on January 
20, 2004, the Board lifted the stay and 
allowed the exemption to take effect on 
the effective date of that decision. The 
Board is hereby giving notice of the 
exemption. 

If the notice contains false or 
misleading information, the exemption 
is void ab initio. Petitions to revoke the 
exemption under 49 U.S.C. 10502(d) 
may be filed at any time. The filing of 
a petition to revoke will not 
automatically stay the transaction. 

An original and 10 copies of all 
pleadings, referring to STB Finance 
Docket No. 34392, must be filed with 
the Surface Transportation Board, 1925 
K Street NW., Washington, DC 20423–
0001. In addition, one copy of each 
pleading must be served on Fritz R. 
Kahn, P.C., 1920 N Street, NW., 8th 
Floor, Washington, DC 20036–1601. 

Board decisions and notices are 
available on our Web site at 
www.stb.dot.gov.

Decided: January 21, 2004.
By the Board, David M. Konschnik, 

Director, Office of Proceedings. 
Vernon A. Williams, 
Secretary.
[FR Doc. 04–1675 Filed 1–27–04; 8:45 am] 
BILLING CODE 4915–00–P

DEPARTMENT OF THE TREASURY

Office of the Comptroller of the 
Currency 

Proposed Renewal of Information 
Collection; Comment Request

AGENCY: Office of the Comptroller of the 
Currency (OCC), Treasury.

ACTION: Notice and request for comment.

SUMMARY: The OCC, as part of its 
continuing effort to reduce paperwork 
and respondent burden, invites the 
general public and other Federal 
agencies to take this opportunity to 
comment on a continuing information 
collection, as required by the Paperwork 
Reduction Act of 1995. Currently, the 
OCC is soliciting comment concerning 
its extension, without change, of an 
information collection titled, ‘‘Financial 
Subsidiaries and Operating 
Subsidiaries—12 CFR 5.’’
DATES: You should submit written 
comments by March 29, 2004.
ADDRESSES: You should direct all 
written comments to the 
Communications Division, Attention: 
1557–0215, Third Floor, Office of the 
Comptroller of the Currency, 250 E 
Street, SW., Washington, DC 20219. In 
addition, you may send comments by 
facsimile transmission to (202) 874–
5274, or by electronic mail to 
regs.comments@occ.treas.gov.

FOR FURTHER INFORMATION CONTACT: You 
can request additional information or a 
copy of the collection from John Ference 
or Camille Dixon, (202) 874–5090, 
Legislative and Regulatory Activities 
Division (1557–0215), Office of the 
Comptroller of the Currency, 250 E 
Street, SW., Washington, DC 20219. You 
can inspect and photocopy the 
comments at the OCC’s Public Reference 
Room, 250 E Street, SW., Washington, 
DC, between 9 a.m. and 5 p.m. on 
business days. You can make an 
appointment to inspect the comments 
by calling (202) 874–5043.
SUPPLEMENTARY INFORMATION: 

The OCC is proposing to extend OMB 
approval of the following information 
collection: 

Title: Financial Subsidiaries and 
Operating Subsidiaries—12 CFR 5. 

OMB Number: 1557–0215. 
Form Number: None. 
Abstract: This submission covers an 

existing regulation and involves no 
change to the regulation or to the 
information collections embodied in the 
regulation. The OCC requests only that 
OMB renew its approval of the 
information collections in the current 
regulation. 

The regulatory requirements regarding 
this information collection are located 
as follows: 

12 CFR 5.24(d)(2)(ii)(G)—Conversion: 
An institution must identify all 
subsidiaries that will be retained 
following the conversion and provide 
information and analysis of the 
subsidiaries’ activities that would be 
required if the converting bank or 

savings association were a national bank 
establishing each subsidiary pursuant to 
12 CFR 5.34 or 5.39. The OCC will use 
the information to determine whether to 
grant the financial institution’s request 
to convert to a national charter. 

12 CFR 5.33(e)(3)(i) and (ii)—Business 
combinations: A national bank must 
identify any subsidiary to be acquired in 
a business combination and state the 
activities of each subsidiary. A national 
bank proposing to acquire, through a 
business combination, a subsidiary of a 
depository institution other than a 
national bank must provide the same 
information and analysis of the 
subsidiary’s activities that would be 
required if the applicant were 
establishing the subsidiary pursuant to 
12 CFR 5.34 or 5.39. 

The OCC needs this information 
regarding the subsidiaries to be acquired 
to determine whether to approve the 
business combination. The OCC will use 
this information to confirm that the 
proposed activity is permissible for a 
national bank operating subsidiary and 
to ensure that a bank proposing to 
conduct activities through a financial 
subsidiary satisfies relevant statutory 
criteria. 

12 CFR 5.34—Operating subsidiaries: 
A national bank must file a notice or 
application to acquire or establish an 
operating subsidiary, or to commence a 
new activity in an existing operating 
subsidiary. The application or notice 
provides the OCC with needed 
information regarding the activities and 
location(s) of the operating subsidiaries. 
The OCC will review the information to 
determine whether proposed activities 
are legally permissible, to ensure that 
the proposal is consistent with safe and 
sound banking practices and OCC 
policy, and that it does not endanger the 
safety and soundness of the parent 
national banks. 

12 CFR 5.35(f)(1) and (2)—Bank 
service companies: Under 12 CFR 
5.35(f)(1), a national bank that intends 
to make an investment in a bank service 
company, or to perform new activities 
in an existing bank service company, 
must submit a notice to and receive 
prior approval from the OCC. 

Under 12 CFR 5.35(f)(2), a national 
bank that is ‘‘well capitalized’’ and 
‘‘well managed’’ may invest in a bank 
service company, or perform a new 
activity in an existing bank service 
company, by providing the appropriate 
OCC district office written notice within 
10 days after the investment, if the bank 
service company engages only in the 
activities listed in 12 CFR 5.34(e)(5)(v). 
The OCC will review after-the-fact 
notices to confirm the permissibility of 
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