>
GPO,

Federal Register/Vol. 72, No. 178/Friday, September 14, 2007 / Notices

52591

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-Amex—2007—-84 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-Amex—2007-84. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 100 F Street, NE., Washington,
DC 20549, on official business days
between the hours of 10 am and 3 pm.
Copies of such filing also will be
available for inspection and copying at
the principal office of Amex. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-Amex—2007-84 and should
be submitted on or before October 5,
2007.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.20

Florence E. Harmon,

Deputy Secretary.

[FR Doc. E7—-18131 Filed 9-13-07; 8:45 am]
BILLING CODE 8010-01-P

2017 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-56379; File No. SR-ISE-
2007-79]

Self-Regulatory Organizations;
International Securities Exchange,
LLC; Notice of Filing and Immediate
Effectiveness of Proposed Rule
Change Relating to Fee Changes

September 10, 2007.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),* and Rule 19b—4 thereunder,?
notice is hereby given that on August
31, 2007, the International Securities
Exchange, LLC (“ISE” or “Exchange”)
filed with the Securities and Exchange
Commission (“Commission”’) the
proposed rule change as described in
Items I, II, and III below, which Items
have been substantially prepared by the
ISE. The ISE has designated this
proposal as one establishing or changing
a due, fee, or other charge imposed by
the ISE under section 19(b)(3)(A)(ii) of
the Act,?® and Rule 19b—4(f)(2)
thereunder,* which renders the proposal
effective upon filing with the
Commission. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The ISE proposes to amend the
Schedule of Fees to clarify and amend
its Trading Application Software Fees
with respect to FIX and API sessions.
The text of the proposed rule change is
available on the ISE’s Web site (http://
www.ise.com), at the principal office of
the ISE, and at the Commission’s Public
Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
ISE included statements concerning the
purpose of, and basis for, the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The ISE has prepared
summaries, set forth in sections A, B,
and C below, of the most significant
aspects of such statements.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.
315 U.S.C. 78s(b)(3)(A)(ii).
417 CFR 240.19b—4(f)(2).

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Schedule of Fees with respect to
Electronic Access Member (“EAM”)
Trading Application Software Fees. A
member can connect via an Application
Programming Interface (“API”’) session
or a Financial Information eXchange
(“FIX’) session. The ISE uses an open
API which members program to in order
to develop applications that send
trading commands and/or queries to and
receive broadcasts and/or transactions
from the trading system. The API
processes quotes, receives orders from
EAMs, tracks activity in the underlying
markets, when applicable, executes
trades in the matching engine, and
broadcasts trade details to the
participating members. The ISE pays a
licensing fee for the use of the options
API, whereas ISE owns the proprietary
rights to the equity API. Accordingly,
fees are higher for options API sessions
than they are for equity API sessions.
FIX is an industry-wide messaging
standard protocol. While the FIX
specification is open and free,
implementing FIX requires planning,
software, and network services that ISE
provides.

On December 5, 2006, the Exchange
filed to adopt fees related to the trading
of equity securities on the ISE Stock
Exchange, LLC, a facility of ISE. In ISE-
2006-76, the Exchange proposed to
charge a Session/API> fee of $250 per
month to connect to the ISE Stock
Exchange, with a waiver until June 30,
2007 for second and subsequent
connections.® The Exchange allowed
this waiver to expire on June 30, 2007,
at which time the fee to connect to the
ISE Stock Exchange, on a monthly basis,
became $250 per session, i.e., for each
connection to the ISE Stock Exchange,
regardless of whether the Equity EAM is
connected via FIX or API. Subsequent to
the fee increase, the Exchange analyzed
the impact of the fee increase on Equity
EAMs and determined that the disparity
between the increase in fees and the
additional work required to assist the
Equity EAMs in maintaining additional
lines to the Exchange was not accurately

5 Historically, the Schedule of Fees referred to
“FIX" as “Session.” However, in this filing the
Exchange is proposing to clarify this by defining
session fees as either FIX or APL

6 See Securities Exchange Act Release No. 54897
(December 8, 2006), 71 FR 75593 (December 15,
2006) (SR-ISE-2007-76) (Notice of filing and
immediate effectiveness of proposed rule change
relating to ISE Stock Exchange fees).
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correlated. Accordingly, the Exchange
has decided to reduce the fee for third
and subsequent connections to the ISE
Stock Exchange.” The Exchange
proposes to assess the following fees for
Equity EAMs: $250 each for the first and
second connection and $50 for each
additional connection, regardless of
whether the Equity EAM is connected
via FIX or APL®

Historically, the Exchange charged
options members the following Session/
API fee to connect to the Exchange:
$250 per month for the first five CLICK
terminals and $100 per month for six or
more terminals. Further, under a pilot
program previously adopted by the
Exchange, all Session/API fees
associated with a second and any
subsequent CLICK terminals were
waived. As a result, members were only
charged a $250 per month Session/API
fee to connect to the Exchange. Earlier
this year, once all existing CLICK
terminals were decommissioned, the
Exchange submitted a fee filing that,
among other things, proposed to remove
all references to CLICK terminals from
its fee schedule.? In doing so, and after
conducting an internal analysis of the
impact of fees to members, the Exchange
notes that the CLICK Fee Filing actually
raised the Session/API fees for
members, contrary to what the Exchange
intended. Thus, this filing seeks to
remedy the mistake the CLICK Fee
Filing has caused.

Accordingly, the Exchange proposes
to reinstate the tiered session fee for
EAM Options API, as it was never the
intent of the Exchange to eliminate this
fee reduction on sixth and additional
sessions.10 For Options EAMs that
connect via the API the proposed fee is
$250 for each of the first five
connections and $100 for each
additional connection.1* With respect to

7 Telephone conference between Laura Clare,
Assistant General Counsel, ISE, and Jan Woo,
Special Counsel, Division of Market Regulation,
Commission, on September 7, 2007 (‘“Telephone
conference on September 7, 2007”) (correcting the
filing to state that the Exchange is proposing to
reduce the fee increase for the third and subsequent
connections (whether they are API or FIX) to the
ISE Stock Exchange for Equity EAMs).

8 Telephone conference on September 7, 2007
(clarifying that the $250 charge will be assessed for
each of the first two connections made by Equity
EAMs that connect via the API or FIX).

9 See Securities Exchange Act Release No. 55960
(June 26, 2007), 72 FR 36531 (July 3, 2007) (the
“CLICK Fee Filing”).

10 Telephone conference between Laura Clare,
Assistant General Counsel, ISE, and Jan Woo,
Special Counsel, Division of Market Regulation,
Commission, on September 10, 2007 (clarifying that
the proposed rule change is to reinstate a tiered
session fee for EAM Options API including a fee
reduction for sixth and additional sessions).

11 Telephone conference on September 7, 2007
(clarifying that the $250 charge will be assessed for

the FIX fees, the Exchange proposes to
charge EAMs one fee for FIX sessions,
regardless of whether the EAM is an
Options EAM or an Equity EAM. As
discussed above, the Exchange proposes
a $250 fee for the first FIX connection
and an additional $250 for the second
FIX connection and $50 for each
additional connection thereafter.

Further, the Exchange proposes to
rearrange and add clarifying language to
this section of the Schedule of Fees to
delineate specifically which fees apply
to FIX sessions and which fees apply to
API sessions, and which fees apply to
Options EAMs and which fees apply to
Equity EAMs.

2. Statutory Basis

The Exchange believes that the basis
under the Act for this proposed rule
change is the requirement under section
6(b)(4) of the Act 2 that an exchange
have an equitable allocation of
reasonable dues, fees and other charges
among its members and other persons
using its facilities.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The proposed rule change does not
impose any burden on competition that
is not necessary or appropriate in
furtherance of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

The Exchange has not solicited, and
does not intend to solicit, comments on
this proposed rule change. The
Exchange has not received any
unsolicited written comments from
members or other interested parties.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to section 19(b)(3)(A)
of the Act 13 and Rule 19b—4(f)(2) 14
thereunder because it changes a fee
imposed by the Exchange. At any time
within 60 days of the filing of such
proposed rule change, the Commission
may summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purposes of the
Act.

each of the first five connections made by Options
EAMs that connect via the API).

1215 U.S.C. 78f(b)(4).

1315 U.S.C. 78s(b)(3)(A).

1417 CFR 19b—4(f)(2).

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

¢ Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-ISE-2007-79 on the subject
line.

Paper Comments

e Send paper comments in triplicate
to Nancy M. Morris, Secretary,
Securities and Exchange Commission,
100 F Street, NE., Washington, DC
20549-1090.

All submissions should refer to File
Number SR-ISE-2007-79. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 100 F Street, NE., Washington,
DC 20549, on official business days
between the hours of 10 a.m. and 3 p.m.
Copies of such filing also will be
available for inspection and copying at
the principal office of the ISE. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You
should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-ISE-2007-79 and should be
submitted on or before October 5, 2007.



Federal Register/Vol. 72, No. 178/Friday, September 14, 2007 / Notices

52593

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.1s

Florence E. Harmon,

Deputy Secretary.

[FR Doc. E7—18132 Filed 9-13-07; 8:45 am)]
BILLING CODE 8010-01-P

SMALL BUSINESS ADMINISTRATION

[Disaster Declaration #11021 and
#11022; New York Disaster Number
NY-00053]

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 1.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of New York
(FEMA-1724-DR), dated 08/31/2007.

Incident: Severe Storms, Flooding and
Tornado.

Incident Period: 08/08/2007.
Effective Date: 09/07/2007.

Physical Loan Application Deadline
Date: 10/30/2007.

EIDL Loan Application Deadline Date:

06/02/2008.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: The notice
of the Presidential disaster declaration
for the State of New York, dated 08/31/
2007 is hereby amended to include the
following areas as adversely affected by
the disaster:

Primary Counties: Kings.

All other counties contiguous to the above
named primary county have previously been
declared.

All other information in the original
declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008).

Herbert L. Mitchell,

Associate Administrator, for Disaster
Assistance.

[FR Doc. E7-18172 Filed 9-13-07; 8:45 am]
BILLING CODE 8025-01-P

1517 CFR 200.30-3(a)(12).

SMALL BUSINESS ADMINISTRATION

[Disaster Declaration #10927 and #10928]
Oklahoma Disaster Number OK—00012

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 6.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of OKLAHOMA
(FEMA-1712-DR), dated 07/07/2007.

Incident: Severe Storms, Flooding,
and Tornadoes.

Incident Period: 06/10/2007 through
07/25/2007.

DATES: Effective Date: 09/06/2007.

Physical Loan Application Deadline
Date: 10/05/2007.

EIDL Loan Application Deadline Date:

04/07/2008.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: The notice
of the Presidential disaster declaration
for the State of OKLAHOMA, dated
07/07/2007 is hereby amended to
include the following areas as adversely
affected by the disaster:

Primary Counties:

Atoka, Caddo, Coal, Creek, Delaware,
Garfield, Garvin, Kay, Kingfisher,
Lincoln, Marshall, Mayes, Muskogee,
Noble, Okfuskee, Okmulgee,
Pushmataha, Washita, Woods

Contiguous Counties:

Oklahoma: Adair, Alfalfa, Cherokee, Grant,
Harper, Haskell, Latimer, Le Flore, Love,
Mccurtain, Mcintosh, Pittsburg,
Sequoyah, Woodward

Arkansas: Benton

Kansas: Barber, Comanche, Gowley,
Sumner

All other information in the original

declaration remains unchanged.
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

James E. Rivera,

Acting Associate Administrator for Disaster
Assistance.

[FR Doc. E7—18137 Filed 9-13-07; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION

Disaster Declaration #10919 and
#10920; Texas Disaster Number
TX-00254

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 9.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of Texas (FEMA—
1709-DR), dated 06/29/2007.

Incident: Severe Storms, Tornadoes,
and Flooding.

Incident Period: 06/16/2007 through
08/03/2007.

DATES: Effective Date: 09/06/2007.
Physical Loan Application Deadline
Date: 10/29/2007.
EIDL Loan Application Deadline Date:
03/31/2008.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing And
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: The notice
of the Presidential disaster declaration
for the State of Texas, dated 06/29/2007
is hereby amended to include the
following areas as adversely affected by
the disaster:

Primary Counties:

Milam, Montague, Stephens, Wise.
Contiguous Counties:

Texas: Burleson, Robertson.

Oklahoma: Jefferson.

All other information in the original
declaration remains unchanged.
(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

James E. Rivera,

Acting Associate Administrator for Disaster
Assistance.

[FR Doc. E7—18123 Filed 9-13-07; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION

Disaster Declaration #11025; Vermont
Disaster #VT—00006 Declaration of
Economic Injury

AGENCY: Small Business Administration.
ACTION: Notice.

SUMMARY: This is a notice of an
Economic Injury Disaster Loan (EIDL)
declaration for the State of Vermont,
dated 09/06/2007.
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