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DATES: Submit comments by July 18,
2016. Comments received after this date
will be considered if it is practical to do
so, but the Commission is able to ensure
consideration only for comments
received before this date.

ADDRESSES: You may submit comments
by any of the following methods (unless
this document describes a different
method for submitting comments on a
specific subject):

e Federal Rulemaking Web site: Go to
http://www.regulations.gov and search
for Docket ID NRC-2016-0098. Address
questions about NRC dockets to Carol
Gallagher; telephone: 301-415-3463;
email: Carol.Gallagher@nrc.gov. For
technical questions, contact the
individuals listed in the FOR FURTHER
INFORMATION CONTACT section of this
document.

e Mail comments to: Cindy Bladey,
Office of Administration, Mail Stop:
OWFN-12-H08, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555-0001.

For additional direction on obtaining
information and submitting comments,
see “‘Obtaining Information and
Submitting Comments” in the
SUPPLEMENTARY INFORMATION section of
this document.

FOR FURTHER INFORMATION CONTACT: John
Thompson, telephone: 301-415-1011,
email: John.Thompson@nrc.gov; and
Eric Thomas, telephone: 301-415-6772,
email: Eric. Thomas@nrc.gov. Both are
staff members of the Office of Nuclear
Reactor Regulation, U.S. Nuclear
Regulatory Commission, Washington,
DC 20555-0001.

SUPPLEMENTARY INFORMATION:

I. Obtaining Information and
Submitting Comments

A. Obtaining Information

Please refer to Docket ID NRC-2016—
0098 when contacting the NRC about
the availability of information for this
action. You may obtain publicly-
available information related to this
action by any of the following methods:

e Federal Rulemaking Web site: Go to
http://www.regulations.gov and search
for Docket ID NRC-2016—0098.

e NRC’s Agencywide Documents
Access and Management System
(ADAMS): You may obtain publicly-
available documents online in the
ADAMS Public Documents collection at
http://www.nrc.gov/reading-rm/
adams.html. To begin the search, select
“ADAMS Public Documents” and then
select “Begin Web-based ADAMS
Search.” For problems with ADAMS,
please contact the NRC’s Public
Document Room (PDR) reference staff at
1-800-397-4209, 301-415—4737, or by

email to pdr.resource@nrc.gov. The draft
RIS, “Disposition of Information Related
to the Time Period that Safety-Related
Structures, Systems, or Components are
Installed,” is available in ADAMS under
Accession No. ML16111B121.

e NRC’s PDR: You may examine and
purchase copies of public documents at
the NRC’s PDR, Room O1-F21, One
White Flint North, 11555 Rockville
Pike, Rockville, Maryland 20852.

B. Submitting Comments

Please include Docket ID NRC-2016—
0098 in your comment submission.

The NRC cautions you not to include
identifying or contact information that
you do not want to be publicly
disclosed in your comment submission.
The NRC posts all comment
submissions at http://
www.regulations.gov as well as entering
the comment submissions into ADAMS.
The NRC does not routinely edit
comment submissions to remove
identifying or contact information.

If you are requesting or aggregating
comments from other persons for
submission to the NRC, then you should
inform those persons not to include
identifying or contact information that
they do not want to be publicly
disclosed in their comment submission.
Your request should state that the NRC
does not routinely edit comment
submissions to remove such information
before making the comment
submissions available to the public or
entering the comment submissions into
ADAMS.

II. Background

The NRC staff has developed draft RIS
2016—xx, “Disposition of Information
Related to the Time Period that Safety-
Related Structures, Systems, or
Components are Installed,” to clarify
NRC requirements and programs that
provide quality assurance and ensure
the operability of safety-related SSCs.
When a licensee either becomes aware
that a safety-related SSC has been
installed for longer that the amount of
time described in the licensing basis, or
becomes aware of credible information
that challenges the presumption that a
safety-related SSC can continue to
perform its safety function(s), the
licensee must assess the information
consistent with their licensing basis and
applicable NRC requirements. These
instances must be addressed in
accordance with a licensee’s NRC-
approved quality assurance program,
operability/functionality determination
process, and corrective action program.

The NRC issues RISs to communicate
with stakeholders on a broad range of
matters. This may include clarification

of existing requirements and
regulations.

Proposed Action

The NRC is requesting public
comment on the draft RIS. The NRC
plans to hold a public meeting to
discuss this draft RIS. All comments
that are to receive consideration in the
final RIS must still be submitted
electronically or in writing as indicated
in the ADDRESSES section of this
document. Additional details regarding
the meeting will be posted at least 10
days prior to the public meeting on the
NRC'’s Public Meeting Schedule Web
site at http://www.nrc.gov/public-
involve/public-meetings/index.cfm. The
NRC staff will make a final
determination regarding issuance of the
RIS after it considers any public
comments received in response to this
request.

Dated at Rockville, Maryland, this 3rd day
of May 2016.

For the Nuclear Regulatory Commission.
Eric M. Thomas,

Operating Experience Branch, Division of
Inspection and Regional Support, Office of
Nuclear Reactor Regulation.

[FR Doc. 2016-11598 Filed 5-16-16; 8:45 am]
BILLING CODE 7590-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94-409, that
the Securities and Exchange
Commission will hold a closed meeting
on Thursday, May 19, 2016 at 2 p.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters also may be present.

The General Counsel of the
Commission, or her designee, has
certified that, in her opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (7), 9(B) and (10)
and 17 CFR 200.402(a)(3), (a)(5), (a)(7),
(a)(9)(ii) and (10), permit consideration
of the scheduled matter at the closed
meeting.

Commissioner Piwowar, as duty
officer, voted to consider the items
listed for the closed meeting in closed
session.

The subject matter of the closed
meeting will be:

Institution and settlement of injunctive
actions;
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Institution and settlement of
administrative proceedings;

Resolution of litigation claims;

Formal orders of investigation; and

Other matters relating to enforcement
proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items.

For further information and to
ascertain what, if any, matters have been
added, deleted or postponed, please
contact Brent J. Fields from the Office of
the Secretary at (202) 551-5400.

Dated: May 12, 2016.
Brent J. Fields,
Secretary.
[FR Doc. 2016-11704 Filed 5-13—16; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-77811; File No. SR—Phix—
2016-57]

Self-Regulatory Organizations;
NASDAQ PHLX LLC; Notice of Filing
and Immediate Effectiveness of
Proposed Rule Change Related to
Customer Rebates

May 11, 2016.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),? and Rule 19b—4 thereunder,?2

notice is hereby given that, on May 2,
2016, NASDAQ PHLX LLC (“Phlx” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, I, and
111, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend the
Exchange’s Pricing Schedule at Section
B, entitled “Customer Rebate Program.”

The text of the proposed rule change
is available on the Exchange’s Web site
at http://
nasdaqomxphlx.cchwallstreet.com/, at
the principal office of the Exchange, and
at the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the

places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The purpose of the proposed rule
change is to amend the Exchange’s
Pricing Schedule at Section B, entitled
“Customer Rebate Program.”
Specifically, the Exchange is proposing
to exclude options overlying NDX 3 and
MNX 4 from receiving a Customer ®
rebate.

Currently, the Exchange has a
Customer Rebate Program consisting of
five tiers that pay Customer rebates on
three Categories, A, B7 and C8 of
transactions.? A Phlx member qualifies
for a certain rebate tier based on the
percentage of total national customer
volume in multiply-listed options that it
transacts monthly on Phlx. The
Exchange calculates Customer volume
in Multiply Listed Options by totaling
electronically-delivered and executed
volume, excluding volume associated
with electronic Qualified Contingent
Cross (“‘QCC”’) Orders,° as defined in
Exchange Rule 1080(0).1* The Exchange
pays the following rebates: 12

Percentage thresholds of national customer volume in
: multiply-listed equity and ETF options classes,
Customer rebate tiers excluding spy options Category A Category B Category C
(monthly)
0.00%—0.60% ...cuveeeeiitieniie e $0.00 $0.00 $0.00
Above 0.60%—-1.10% .. 0.10 0.10 0.17
Above 1.10%—-1.60% .. 0.15 0.12 0.17
Above 1.60%—2.50% .. 0.20 0.16 0.22
ADOVE 2.50% vttt 0.21 0.17 0.22

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3NDX represents options on the Nasdaq 100
Index traded under the symbol NDX (“NDX”).

4+MNX represents options on the one-tenth value
of the Nasdaq 100 Index traded under the symbol
MNX (“MNX”).

5The term “Customer’ applies to any transaction
that is identified by a member or member
organization for clearing in the Customer range at
The Options Clearing Corporation which is not for
the account of a broker or dealer or for the account
of a “Professional” (as that term is defined in Rule
1000(b)(14)).

6 Category A rebates are paid to members
executing electronically-delivered Customer Simple
Orders in Penny Pilot Options and Customer
Simple Orders in Non-Penny Pilot Options in
Section II symbols.

7 Category B rebates are paid on Customer PIXL
Orders in Section II symbols that execute against
non-Initiating Order interest. In the instance where
member organizations qualify for Tier 4 or higher
in the Customer Rebate Program, Customer PIXL

Orders that execute against a PIXL Initiating Order
are paid a rebate of $0.14 per contract. Rebates on
Customer PIXL Orders are capped at 4,000 contracts
per order for Simple PIXL Orders.

8 Category C rebates are paid to members
executing electronically-delivered Customer
Complex Orders in Penny Pilot Options and Non-
Penny Pilot Options in Section II symbols. Rebates
are paid on Customer PIXL Complex Orders in
Section II symbols that execute against non-
Initiating Order interest. Customer Complex PIXL
Orders that execute against a Complex PIXL
Initiating Order are not paid a rebate under any
circumstances. The Category C Rebate is paid [sic]
when an electronically-delivered Customer
Complex Order, including Customer Complex PIXL
Order, executes against another electronically-
delivered Customer Complex Order. Rebates on
Customer PIXL Orders are capped at 4,000 contracts
per order leg for Complex PIXL Orders.

9 See Section B of the Pricing Schedule.

10 A QCC Order is comprised of an originating
order to buy or sell at least 1,000 contracts, or
10,000 contracts in the case of Mini Options, that
is identified as being part of a qualified contingent

trade, as that term is defined in Rule 1080(0)(3),
coupled with a contra-side order or orders totaling
an equal number of contracts. See Rule 1080(0).

11 Members and member organizations under
common ownership may aggregate their Customer
volume for purposes of calculating the Customer
Rebate Tiers and receiving rebates. Common
ownership means members or member
organizations under 75% common ownership or
control. See the Preface of the Pricing Schedule.

12 SPY is included in the calculation of Customer
volume in Multiply Listed Options that are
electronically-delivered and executed for purposes
of the Customer Rebate Program, however, the
rebates do not apply to electronic executions in
SPY. Additionally, the Exchange pays a $0.02 per
contract Category A and B rebate and a $0.03 per
contract Category C rebate in addition to the
applicable Tier 2 and 3 rebate to a Specialist or
Market Maker or its member or member
organization affiliate under Common Ownership
provided the Specialist or Market Maker has
reached the Monthly Market Maker Cap, as defined
in Section II. See Section B of the Pricing Schedule.
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