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(0) During the Exemption Period, BNP
Paribas: (1) Immediately discloses to the
Department any Deferred Prosecution
Agreement (a DPA) or Non-Prosecution
Agreement (an NPA) with the U.S.
Department of Justice, entered into by
BNP Paribas or any of its affiliates (as
defined in Section VI(d) of PTE 84—14)
in connection with conduct described in
Section I(g) of PTE 84—14 or section 411
of ERISA; and (2) immediately provides
the Department any information
requested by the Department, as
permitted by law, regarding the
agreement and/or conduct and
allegations that led to the agreement;

(p) By November 29, 2018, each BNP
Affiliated QPAM, in its agreements
with, or in other written disclosures
provided to Covered Plans, will clearly
and prominently inform Covered Plan
clients of their right to obtain a copy of
the Policies or a description (Summary
Policies) which accurately summarizes
key components of the BNP Affiliated
QPAM’s written Policies developed in
connection with this exemption. With
respect to this requirement, the
description may be continuously
maintained on a website, provided that
such website link to the Policies or
Summary Policies is clearly and
prominently disclosed to each Covered
Plan; and

(g) A BNP Affiliated QPAM will not
fail to meet the terms of this exemption,
solely because a different BNP QPAM
fails to satisfy a condition for relief
described in Sections I(c), (d), (h), (i), (j),
(k), (1), (), or (p); or if the independent
auditor described in Section I(i) fails a
provision of the exemption other than
the requirement described in Section
I(i)(11), provided that such failure did
not result from any actions or inactions
of BNP Paribas or its affiliates.

Section III. Definitions

(a)(1) The term ‘“BNP Paribas” means
BNP Paribas, S.A., the parent entity, and
its subsidiary, BNP Paribas Securities
Corp., but does not include any other
subsidiaries or other affiliates.

(2) The term “BNP Paribas USA”
means BNP Paribas USA, Inc., and
includes its New York branch;

(b) The term “BNP Affiliated QPAM”
means BNP Paribas Asset Management
USA, Inc.; BNP Paribas Asset
Management UK Limited; BNP Paribas
Asset Management Singapore Limited;
Bank of the West; First Hawaiian Bank;
BancWest Investment Services, Inc.; and
Bishop Street Capital Management
Corp., to the extent these entities qualify
as a ““‘qualified professional asset

manager”’ (as defined in Section VI(a) 16
of PTE 84—14) and rely on the relief
provided by PTE 84-14, and with
respect to which BNP Paribas is an
“affiliate” (as defined in Part VI(d) of
PTE 84-14). The term “BNP Affiliated
QPAM” excludes BNP Paribas USA, the
entity implicated in the criminal
conduct that is the subject of the 2018
Conviction, and BNP Paribas, the entity
implicated in the 2015 Convictions.

(c) The term “BNP Related QPAM”
means any future “qualified
professional asset manager” (as defined
in section VI(a) of PTE 84—14) that relies
on the relief provided by PTE 84-14,
and with respect to which BNP Paribas
owns a direct or indirect five percent or
more interest, but with respect to which
BNP Paribas is not an “affiliate’ (as
defined in Section VI(d)(1) of PTE 84—
14).

(d) The term “BNP Convictions”
mean the 2015 Convictions against BNP
Paribas and the 2018 Conviction against
BNP Paribas USA. More specifically:

(1) The “2015 Convictions” refers to
the judgments of conviction against BNP
Paribas in: (A) case number 14—cr—
00460 (LGS) in the United States
District Court for the Southern District
of New York for conspiracy to commit
an offense against the United States in
violation of Title 18, United States
Code, Section 371, by conspiring to
violate the International Emergency
Economic Powers Act, codified at Title
50, United States Code, Section 1701 et
seq., and regulations issued thereunder,
and the Trading with the Enemy Act,
codified at Title 50, United States Code
Appendix, Section 1 et seq., and
regulations issued thereunder; and (B)
case number 2014 NY 051231 in the
Supreme Court of the State of New
York, County of New York for falsifying
business records in the first degree, in
violation of Penal Law §175.10, and
conspiracy in the fifth degree, in
violation of Penal Law § 105.05(1).

(2) The term “2018 Conviction” refers
to the judgment of conviction against
BNP Paribas USA for violation of the
Sherman Antitrust Act, 15 U.S.C. 1,
which is scheduled to be entered in the
United States District Court for the
Southern District of New York (the
District Court) (case number 1:18—cr—
61-JSR, in connection with BNP Paribas
USA for certain foreign exchange
misconduct (the FX Misconduct).

16n general terms, a QPAM is an independent
fiduciary that is a bank, savings and loan
association, insurance company, or investment
adviser that meets certain equity or net worth
requirements and other licensure requirements and
that has acknowledged in a written management
agreement that it is a fiduciary with respect to each
plan that has retained the QPAM.

(e) The term “Conviction Date” means
May 30, 2018, the date that a judgment
of Conviction against BNP Paribas USA
is entered by the District Court in
connection with the 2018 Conviction;

(f) The term “Covered Plan” means a
plan subject to Part IV of Title I of
ERISA (an “ERISA-covered plan”) or a
plan subject to section 4975 of the Code
(an “IRA”), in each case, with respect to
which a BNP Affiliated QPAM relies on
PTE 84—14, or with respect to which a
BNP Affiliated QPAM (or any BNP
Paribas affiliate) has expressly
represented that the manager qualifies
as a QPAM or relies on the QPAM class
exemption (PTE 84-14). A Covered Plan
does not include an ERISA-covered plan
or IRA to the extent the BNP Affiliated
QPAM has expressly disclaimed
reliance on QPAM status or PTE 84-14
in entering into a contract, arrangement,
or agreement with the ERISA-covered
plan or IRA.

(g) The term “Exemption Period”
means the period from May 30, 2018
until the earlier of: (1) May 29, 2019 or
(2) the date of final agency action made
by the Department in connection with a
new exemption application submitted
by BNP Paribas for the covered
transactions described herein.

(h) The term “Plea Agreement’” means
the agreement that was entered into on
January 19, 2018, as between BNP
Paribas USA and the United States
Department of Justice, and filed in the
District Court, involving the FX
Misconduct.

Signed at Washington, DC, on March 19,
2018.

Lyssa E. Hall,

Director, Office of Exemption Determinations,
Employee Benefits Security Administration,
U.S. Department of Labor.

[FR Doc. 2018-05867 Filed 3—21-18; 8:45 am|
BILLING CODE 4510-29-P

DEPARTMENT OF LABOR
Office of the Secretary

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; General
Working Conditions in Shipyard
Employment Standard

ACTION: Notice of availability; request
for comments.

SUMMARY: The Department of Labor
(DOL) is submitting the Occupational
Safety and Health Administration
(OSHA) sponsored information
collection request (ICR) titled, “General
Working Conditions in Shipyard
Employment Standard,” to the Office of
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Management and Budget (OMB) for
review and approval for continued use,
without change, in accordance with the
Paperwork Reduction Act of 1995
(PRA). Public comments on the ICR are
invited.
DATES: The OMB will consider all
written comments that agency receives
on or before April 23, 2018.
ADDRESSES: A copy of this ICR with
applicable supporting documentation;
including a description of the likely
respondents, proposed frequency of
response, and estimated total burden
may be obtained free of charge from the
Reginfo.gov website at http://
www.reginfo.gov/public/do/PRAView
ICR?ref nbr=201711-1218-003 or by
contacting Michel Smyth by telephone
at 202-693—4129, TTY 202-693-8064,
(these are not toll-free numbers) or by
email at DOL_PRA_PUBLIC@dol.gov.
Submit comments about this request
by mail to the Office of Information and
Regulatory Affairs, Attn: OMB Desk
Officer for DOL-OSHA, Office of
Management and Budget, Room 10235,
725 17th Street NW, Washington, DC
20503; by Fax: 202—395-5806 (this is
not a toll-free number); or by email:
OIRA_submission@omb.eop.gov.
Commenters are encouraged, but not
required, to send a courtesy copy of any
comments by mail or courier to the U.S.
Department of Labor-OASAM, Office of
the Chief Information Officer, Attn:
Departmental Information Compliance
Management Program, Room N1301,
200 Constitution Avenue NW,
Washington, DC 20210; or by email:
DOL PRA PUBLIC@dol.gov.
FOR FURTHER INFORMATION CONTACT:
Michel Smyth by telephone at 202-693—
4129, TTY 202—-693—-8064, (these are not
toll-free numbers) or by email at DOL_
PRA PUBLIC@dol.gov.
SUPPLEMENTARY INFORMATION: This ICR
seeks to extend PRA authority for the
General Working Conditions in
Shipyard Employment Standard
information collection requirements
codified in regulations 29 CFR part
1915, subpart F. The Standard covers
provisions that address conditions and
operations in shipyard employment that
may produce hazards for workers.
Subpart F consists of 14 sections that
include housekeeping; lighting; utilities;
working alone; vessel radar and
communication systems; lifeboats;
medical services and first aid;
sanitation; control of hazardous energy;
safety color code for marking physical
hazards; accident prevention signs and
tags; retention of Department of
Transportation markings, placards, and
labels; motor vehicle safety equipment,
operation and maintenance; and

servicing multi-piece and single-piece
rim wheels. Occupational Safety and
Health of 1970 sections 2(b)(9) and 8(c)
authorizes this information collection.
See 29 U.S.C. 651(b)(9) and 657(c).

This information collection is subject
to the PRA. A Federal agency generally
cannot conduct or sponsor a collection
of information, and the public is
generally not required to respond to an
information collection, unless it is
approved by the OMB under the PRA
and displays a currently valid OMB
Control Number. In addition,
notwithstanding any other provisions of
law, no person shall generally be subject
to penalty for failing to comply with a
collection of information that does not
display a valid Control Number. See 5
CFR 1320.5(a) and 1320.6.

The DOL obtains OMB approval for
this information collection under
Control Number 1218-0259. The DOL
seeks to extend PRA authorization for
this information collection for three (3)
more years, without any change to
existing requirements. The DOL notes
that existing information collection
requirements submitted to the OMB
receive a month-to-month extension
while they undergo review. For
additional substantive information
about this ICR, see the related notice
published in the Federal Register on
October 2, 2017 (82 FR 45900).

Interested parties are encouraged to
send comments to the OMB, Office of
Information and Regulatory Affairs at
the address shown in the ADDRESSES
section within thirty (30) days of
publication of this notice in the Federal
Register. In order to help ensure
appropriate consideration, comments
should mention OMB Control Number
1218-0259. The OMB is particularly
interested in comments that:

e Evaluate whether the proposed
collection of information is necessary
for the proper performance of the
functions of the agency, including
whether the information will have
practical utility;

¢ Evaluate the accuracy of the
agency’s estimate of the burden of the
proposed collection of information,
including the validity of the
methodology and assumptions used;

¢ Enhance the quality, utility, and
clarity of the information to be
collected; and

¢ Minimize the burden of the
collection of information on those who
are to respond, including through the
use of appropriate automated,
electronic, mechanical, or other
technological collection techniques or
other forms of information technology,
e.g., permitting electronic submission of
responses.

Agency: DOL-OSHA.

Title of Collection: General Working
Conditions in Shipyard Employment
Standard.

OMB Control Number: 1218-0259.

Affected Public: Private Sector—
businesses or other for-profits.

Total Estimated Number of
Respondents: 4,871.

Total Estimated Number of
Responses: 285,653.

Total Estimated Annual Time Burden:
98,905 hours.

Total Estimated Annual Other Costs
Burden: $2,726.

Authority: 44 U.S.C. 3507(a)(1)(D).
Michel Smyth,
Departmental Clearance Officer.

[FR Doc. 2018-05836 Filed 3—21-18; 8:45 am]
BILLING CODE 4510-26-P

MISSISSIPPI RIVER COMMISSION
Sunshine Act Meetings

AGENCY HOLDING THE MEETINGS:
Mississippi River Commission

TIME AND DATE: 9:00 a.m., April 16,
2018.

PLACE: On board MISSISSIPPI V at City
Front, New Madrid, Missouri.

STATUS: Open to the public.

MATTERS TO BE CONSIDERED: (1)
Summary report by President of the
Commission on national and regional
issues affecting the U.S. Army Corps of
Engineers and Commission programs
and projects on the Mississippi River
and its tributaries; (2) District
Commander’s overview of current
project issues within the St. Louis and
Memphis Districts; and (3) Presentations
by local organizations and members of
the public giving views or comments on
any issue affecting the programs or
projects of the Commission and the
Corps of Engineers.

TIME AND DATE: 9:00 a.m., April 17,
2018.

PLACE: On board MISSISSIPPI V at
Beale Street Landing, Memphis,
Tennessee.

STATUS: Open to the public.

MATTERS TO BE CONSIDERED: (1)
Summary report by President of the
Commission on national and regional
issues affecting the U.S. Army Corps of
Engineers and Commission programs
and projects on the Mississippi River
and its tributaries; (2) District
Commander’s overview of current
project issues within the Memphis
District; and (3) Presentations by local
organizations and members of the
public giving views or comments on any


http://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=201711-1218-003
http://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=201711-1218-003
http://www.reginfo.gov/public/do/PRAViewICR?ref_nbr=201711-1218-003
mailto:OIRA_submission@omb.eop.gov
mailto:DOL_PRA_PUBLIC@dol.gov
mailto:DOL_PRA_PUBLIC@dol.gov
mailto:DOL_PRA_PUBLIC@dol.gov
mailto:DOL_PRA_PUBLIC@dol.gov

		Superintendent of Documents
	2023-04-28T10:04:52-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




