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Authority: 5 U.S.C. 3301 and 3302; E.O.
10577, 3 CFR, 1954-1958 Comp., p. 218.
Office of Personnel Management.

Alexys Stanley,

Regulatory Affairs Analyst.

[FR Doc. 2019-15596 Filed 7-22-19; 8:45 am|]
BILLING CODE 6325-39-P

POSTAL REGULATORY COMMISSION

[Docket Nos. MC2019-167 and CP2019-187;
CP2019-188; CP2019-189]

New Postal Products

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: The Commission is noticing a
recent Postal Service filing for the
Commission’s consideration concerning
negotiated service agreements. This
notice informs the public of the filing,
invites public comment, and takes other
administrative steps.

DATES: Comments are due: July 25,
2019.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Those who cannot submit
comments electronically should contact
the person identified in the FOR FURTHER
INFORMATION CONTACT section by
telephone for advice on filing
alternatives.

FOR FURTHER INFORMATION CONTACT:
David A. Trissell, General Counsel, at
202-789-6820.

SUPPLEMENTARY INFORMATION:
Table of Contents

I. Introduction
1I. Docketed Proceeding(s)

1. Introduction

The Commission gives notice that the
Postal Service filed request(s) for the
Commission to consider matters related
to negotiated service agreement(s). The
request(s) may propose the addition or
removal of a negotiated service
agreement from the market dominant or
the competitive product list, or the
modification of an existing product
currently appearing on the market
dominant or the competitive product
list.

Section II identifies the docket
number(s) associated with each Postal
Service request, the title of each Postal
Service request, the request’s acceptance
date, and the authority cited by the
Postal Service for each request. For each
request, the Commission appoints an
officer of the Commission to represent
the interests of the general public in the

proceeding, pursuant to 39 U.S.C. 505
(Public Representative). Section II also
establishes comment deadline(s)
pertaining to each request.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (http://
www.prc.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3007.301.1

The Commission invites comments on
whether the Postal Service’s request(s)
in the captioned docket(s) are consistent
with the policies of title 39. For
request(s) that the Postal Service states
concern market dominant product(s),
applicable statutory and regulatory
requirements include 39 U.S.C. 3622, 39
U.S.C. 3642, 39 CFR part 3010, and 39
CFR part 3020, subpart B. For request(s)
that the Postal Service states concern
competitive product(s), applicable
statutory and regulatory requirements
include 39 U.S.C. 3632, 39 U.S.C. 3633,
39 U.S.C. 3642, 39 CFR part 3015, and
39 CFR part 3020, subpart B. Comment
deadline(s) for each request appear in
section II.

II. Docketed Proceeding(s)

1. Docket No(s).: MC2019-167 and
CP2019-187; Filing Title: USPS Request
to Add Priority Mail & First-Class
Package Service Contract 110 to
Competitive Product List and Notice of
Filing Materials Under Seal; Filing
Acceptance Date: July 17, 2019; Filing
Authority: 39 U.S.C. 3642, 39 CFR
3020.30 et seq., and 39 CFR 3015.5;
Public Representative: Kenneth R.
Moeller; Comments Due: July 25, 2019.

2. Docket No(s).: CP2019-188; Filing
Title: Notice of United States Postal
Service of Filing a Functionally
Equivalent Global Reseller Expedited
Package 2 Negotiated Service Agreement
and Application for Non-Public
Treatment of Materials Filed Under
Seal; Filing Acceptance Date: July 17,
2019; Filing Authority: 39 CFR 3015.5;
Public Representative: Christopher C.
Mohr; Comments Due: July 25, 2019.

3. Docket No(s).: CP2019-189; Filing
Title: Notice of United States Postal
Service of Filing a Functionally
Equivalent Global Reseller Expedited
Package 2 Negotiated Service Agreement
and Application for Non-Public
Treatment of Materials Filed Under
Seal; Filing Acceptance Date: July 17,
2019; Filing Authority: 39 CFR 3015.5;
Public Representative: Christopher C.
Mohr; Comments Due: July 25, 2019.

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

This Notice will be published in the
Federal Register.

Ruth Ann Abrams,

Acting Secretary.

[FR Doc. 2019-15620 Filed 7-22-19; 8:45 am|
BILLING CODE 7710-FW-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: 2:00 p.m. on Thursday,
July 25, 2019.

PLACE: The meeting will be held at the
Commission’s headquarters, 100 F
Street NE, Washington, DC 20549.

STATUS: This meeting will be closed to
the public.

MATTERS TO BE CONSIDERED:
Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters also may be present.

In the event that the time, date, or
location of this meeting changes, an
announcement of the change, along with
the new time, date, and/or place of the
meeting will be posted on the
Commission’s website at https://
WWW.SeC.gov.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (6), (7), (8), 9(B)
and (10) and 17 CFR 200.402(a)(3),
(a)(5), (a)(6), (a)(7), (a)(8), (a)(9)(ii) and
(a)(10), permit consideration of the
scheduled matters at the closed meeting.

The subject matters of the closed
meeting will consist of the following
topics:

Institution and settlement of injunctive
actions;

Institution and settlement of
administrative proceedings;

Resolution of litigation claims; and

Other matters relating to enforcement
proceedings.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting agenda items that
may consist of adjudicatory,
examination, litigation, or regulatory
matters.

CONTACT PERSON FOR MORE INFO: For
further information; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.


https://www.sec.gov
https://www.sec.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
http://www.prc.gov
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Dated: July 18, 2019.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2019-15673 Filed 7-19-19; 11:15 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-86408; File No. SR—-IEX-
2019-06]

Self-Regulatory Organizations;
Investors Exchange LLC; Notice of
Filing and Immediate Effectiveness of
Proposed Rule Change to IEX’s Fee
Schedule To Correct Two Fee Code
Combinations

July 18, 2019.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934 (the
“Act”) 2 and Rule 19b—4 thereunder,3
notice is hereby given that, on July 15,
2019, the Investors Exchange LLC
(“IEX” or the “Exchange”) filed with the
Securities and Exchange Commission
(the “Commission”) the proposed rule
change as described in Items I, I and IIT
below, which Items have been prepared
by the self-regulatory organization. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

Pursuant to the provisions of Section
19(b)(1) under the Act,* and Rule 19b—
4 thereunder,5 [EX is filing with the
Commission a proposed rule change to
modify its Fee Schedule, pursuant to
IEX Rule 15.110(a) and (c), to correct
two minor Fee Code combination to
conform each to the applicable fee. The
Exchange proposes to implement the
change immediately upon filing,
pursuant to Section 19(b)(3)(A)(ii) of the
Act.b

The text of the proposed rule change
is available at the Exchange’s website at
www.iextrading.com, at the principal
office of the Exchange, and at the
Commission’s Public Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

415 U.S.C. 78s(b)(1).

517 CFR 240.19b—4.

615 U.S.C. 78s(b)(3)(A)(ii).

statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statement may be examined at
the places specified in Item IV below.
The self-regulatory organization has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to modify its
Fee Schedule, pursuant to IEX Rule
15.110(a) and (c), to correct two minor
Fee Code combination descriptions to
conform each to the applicable fee.
Specifically, the Exchange proposes to
change the words ‘“non-displayed” to
“displayed” in the descriptions of fee
codes LSN and LSQN. As discussed
below, neither descriptive error had any
impact on IEX Members because the
applicable fees were correctly applied.

Effective July 1, 2018, IEX modified
the structure of its Fee Schedule in
order to provide more clarity to market
participants regarding the fees assessed
for executions on the Exchange (‘“Fee
Schedule Update”).” Among other
changes, the Fee Schedule Update
added a table of all possible Fee Code
combinations, a description of each
combination, and the applicable fee.

The Exchange recently identified that
the descriptions for the LSN and LSQN
Fee Code combinations are inaccurate.
Each description incorrectly states that
the execution involves removing non-
displayed liquidity rather than
displayed liquidity.8 As described in the
Fee Schedule Update, IEX uses a Fee
Code of “L” to designate executions that
provide or take resting interest with
displayed priority, and a Fee Code of
“I” to designate executions that provide
or take resting interest with non-
displayed priority.9 Thus, Fee Code “L”
is accurately defined in the Fee
Schedule as relating to the adding or
removing of displayed liquidity, and a
Fee Code combination that includes “L”
should reference displayed liquidity.
Notwithstanding these errors, the table

7 See Securities Exchange Act Release No. 83582
(July 2, 2018) 83 FR 31828 (July 9, 2018) (SR-IEX—
2018-11).

8 The IEX Fee Schedule currently describes Fee
Code LSN as “Member removes non-displayed
liquidity provided by such Member with a spread-
crossing eligible order” and Fee Code LSQN as
“Member removes non-displayed liquidity
provided by such Member during periods of quote
instability with a spread-crossing eligible order.”

9 See Fee Schedule Update, Note 7, at 5.

correctly specifies that both Fee Code
combinations are free of charge.1? This
is because each includes Fee Code “S”
pursuant to which a Member’s order
that executes against resting liquidity
provided by the same Member is free of
charge.1® Thus, although the Fee Code
descriptions for LSN and LSQN
inaccurately state that they apply to
removal of non-displayed interest, IEX
has correctly billed all executions
pursuant to each Fee Code
combination.2 In addition, Fee Code
combinations ISN and ISQN apply to an
execution in which a Member removes
non-displayed liquidity provided with a
spread-crossing eligible order or a
Member removes non-displayed
liquidity provided by such Member
during periods of quote instability with
a spread-crossing eligible order,
respectively.

Accordingly, the Exchange proposes
to correct the IEX Fee Schedule to
reflect that Fee Codes LSN and LSQN
apply to the removal of displayed
liquidity, not non-displayed liquidity.

IEX notes, as suggested by the May 21,
2019 Staff Guidance on SRO Rule
Filings Relating to Fees (“Guidance”),13
that these proposed corrections to the
descriptions of two Fee Codes do not
involve any new or changed fees,
because IEX will continue to charge
Members no fee for executions that
remove displayed liquidity from the
same Member with a spread-crossing
eligible order. Additionally, IEX is not
proposing any new product, service, or
fee change. While, the Guidance does
not suggest that IEX provide an analysis
of any impact this proposal will have on
market participants, IEX notes that this
proposed rule change will have no
impact on market participants because it
merely corrects descriptive text in the
Fee Schedule.

2. Statutory Basis

IEX believes that the proposed rule
change is consistent with the provisions
of Section 6(b) 14 of the Act in general,
and furthers the objectives of Section

10 Under some circumstances, executions that
receive the LSQN Fee Code combination are not
free to the liquidity remover. Specifically,
executions that include Fee Code “Q” are subject
to footnote 1 of the Fee Schedule which specifies
when the Crumbling Quote Remove Fee identified
in the Fee Code Modifiers table applies.

11]d.

12 Notably, other lines in the Fee Code
Combinations and Associated Fees table correctly
indicate that Fee Code combinations containing Fee
Code “L” apply to the removal of displayed
liquidity. See, e.g., Fee Codes LS, LQ, LN, and LSQ.

13 See Staff Guidance on SRO Rule Filings
Relating to Fees (May 21, 2019) available at https://
www.sec.gov/tm/staff-guidance-sro-rule-filings-fees.

1415 U.S.C. 78f.


https://www.sec.gov/tm/staff-guidance-sro-rule-filings-fees
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